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In the Matter of the Arbitration Between
Name of Claimants

Al Barrias
Ilan Igraely

vs. MASD #91-015085
Nama of Respondents

Shearson lelman Huttom, Ing
Alar, Mintex

REPRESENTATTCN

For Claiments: David E. Frank, Esq., Los Angeles, California
For Respendents: E. Scott Douglas, Esq FKeesal, Youmg & Logan,
Long Beach, Califormia

TNFORMATION
Statement of Claim filed: May 14, 1991
Claimants' Submission Agreements signed: April 2, 1991
Joint Statenmnt of Answer filed by Respondemts cn: July 5, 1991

Ragpendents! Subsission Mreements signed on:
Shearsceny Lelwan Button: Aprdl 6, 1992
Alan Mintes:; July 12, 1991

HEARTNG TNFCEMNTTION

Hearing Date/ Sessions:; May 27, 1992 (two sessicus)
May 28, 1992 (two sessions)

Hear Incation: Los Angeles, California
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CASE S(MMARY
—

Claimants alleged viclatimms of Secticm 100 of the Securities and
Exchange Act of 1934 and Rule 10(b)5 thereumder, common law fraud and deceit,
breach of fiduciary duty, conversion, and violatiom of the covenant of goed
faith and fair dealing.

Respandents dended all allegations, and asserted that Claimants were
fully informed of the risks associated with high yield bonds and expressly
authorized all transactioms.

LR s

Claimants requested actual damages of approximately $235,000.00, plus
general and punitive damages.

Raspondanty requested dismissal of all clajms, and an swmrd of costs of
arbitraticn and attcrmey's fees,

OTHER ISSUES

The parties have agreed that the Zward in this matter may be exscutad
counterpart copies or that a handgaritten, signed Zward may be entered,
In either case, the parties have agreed to receive comformed copies of tha
Award while tha criginals remain on filas with the MASD.

B

andfmlreaolutimoftheismsub:ﬂ.ttadfordatemdnatimasfolms

1. B3ll claims, including the claims for punitive damages, assertsd by
Clajmants are digmissad in their emtirety.

2. 'mnpartiasshalleachbeartheirrespectivecoatsinclud:l.ng
attormey's fees.

OTHER (OSTS
g |

FHM FERS
= " NN
Pursusnt to Section 43c of the Code of Arbitration Procedure, thae

Naticnal Association of Securities Dealers, Inc. ghall rvetain the 35750
bearing sessicn fee previcusly depcsited as an asgessment of forum fees.
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Claimants are jointly and severally assessed postponsment fees of

. $1,750.00 far two (2) postponements, legs a $200.00 credit for overpayment of
the filing fee. Tha balanca dus is $1,550.00, payeble to the NASD,

Publ:l.c‘Indusg
wes
Public Arbitrator
Public Arbitrater
Industry Arbikrator
™~ .
o ;,’/ /f«'.".'r'_-t..:-“ e \_ ,,,(_;_.—
Thamas J. Doyle
Served 7/28/92 - - o
. Date of Decisicn:__ /- / 7 /A
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