N.A.5.D. AWARD

HATIONAL ASSQCIATION OF SECURITIES CEALERS

In the Matter of the Arbitraticn Between
Name of Claimant
Lane E. Harrisem
vs. 31-01512

Name of Respondent
¥ideliivy Brokerage Services, inc.

REPRESENTATTON

For Claimsnt: Jchn Cicne, Solena Beach, California.

For Respendent: Richard P. Murphy, Esg., Gray, Cary, Ames & Frye, San Diego,
Califoxnia.

Statement of Claim filed: May 15, 1991

Claimant's Submission Agreement signed cm: May 3, 1921
Statement of Answer filed by Respondent an: July 23, 1991
Respondent's Submdssion Agreemsat signed om: July 22, 1991

E it -
TRECEMNTTCN
]

Frehearing Conferewnce ﬁite/sgaicns: February 26, 1992 (1 session)
Hearing Data/Seasicns: Mavch 10, 1932 (1 sesaicn)

March 30, 1992 (2 sessicns)

March 31, 1992 (3 sessicns)

Hearing Location: San Diego, Califconia
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CASE SOMMARY
Claimant alleged negligence, fraud, libel, breach of contract, tusiness
interference and failure to supervise with respect to his inveswments in the
comen  gtock of American Film Techs. Claimant: specifically alleged
Respondent failed to execute his order to sell in a "prompt, accurate" mapmer
as advertised, causing a debit balance in his account.

Regpandent demied all allegations, and asserted it had no chligatiom @
execute any crder to all; howewver, Respondent asserted that Claimant's order
was praptly transmitted to a major markst maker and the order was filled ac
prices and in quantities comsistent with and confirmed by NASD inside maxket
and transacticn reports. Respondent azsserted a counterclaim for the debit
balance in Claimemt's account.

RELIEF RBJOESTED

Claimant requested damages cf $30,000 plus interest, punitive damages,
damages for harasament, defamation, attormey's fees and costs of arbitraticen.

Respondent requested dismissal of all claims and an award, of $2,82818.04
on the coumtercladm,

OTHEER. TSSES

ED & DECIDED

The parties have agreed that the Jward in this matter may be executed
in comterpart copies or that a handwritten, asigned Xard may be entared.
ither case, the parties have agreed to recaive comformed copies of the
Award while tha originals remamin on file with the NASD.

2NARD
L]
After considering the pleadings, the testimony and the evidsnce
preseated at the bhearing, the undersigned arbitrators zve decided in full
and final resolution of the issues submitted for dets--amat-.a as follows:

1. Respondent is liable for and shall pay to (laimant the sum of
$11,172 inclugsive of interest and inclusive of a credit for $2,818 awaxrded to
Respondent cn the.counterclaim.

2. The claims for pmitive damages, damages for defamation and other
damages are dimvdssed.

3. The parties shall aeach bear thair zespective costs including
attconeyvs' fesa.
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OTHER
. -
- -

Purguant to Sectiom 43¢ of the Codea of Arbitration Procecxe, the
following forum fees are assessed:

Respondent is assessed forum feea of $2,500, calculated as follows:

5 sessions x $500/sessicn = $2,500
Respondent i3 credited with $300 hearing
sesgicn deposit previcusly paid, leaving
2200 due ths NASD.

Tha NASD shall refund to Claimant the 500
hearing seasion deposit and the $600 overpayment
previously paid ($1100 total refimd}.,

Faas are payable to the Naticmal Association of Securities Dealers, Inc.

Name Public/Indus

. William R. Newsome Public Arbitrater
Fred T. Rallet Public Arbitrator
Michael Terry Hartmen Industry Arbitrator

Concurring Arbitrators' Signature

DATE SERVED: 04/28/92

Willism BE. Newscne

L2

Michael Terry Harttmn

Data of Decision: ‘//5/47
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