
N.A.S.D. AWARD

NATICNMi ASSQCIKTICN OF SECURITIES DEALERS

In the Matter of the Azbitration Between

Name of

Gregory Boratgis

91-01503

Name of Respondents;

PaineWebber, Inc.
Michael F- Pcppo

For Claimant: Claimant appeared pro se at ****** hearing.

For Respondents: Patrick Bowie/, Esq., in bouse counsel at PaineWebber, Inc.

Claimant filed a Statement of <*i»-hn dated. May 13, 1991 and executed a
Submission Agreement on May 13, 1991.

Respondent PaineMebber, Inc. and Respondent Michael Poppo ("Pcppo") filed a
joint Statement of Answer dated July 17, 1591. Respondent PaineWefctoer, Inc.
executed a Submission Agreement on July 17, 1991 and Respondent Poppo
executed a Submission Agreement on January 13, 1992*

Pre-Hearing Conference: Hone.

Data/Sessions i January 13, 1992 * one session*

Hearing Locations NASD Offices located in Mew York, New York.

CRSB

1 Claimant alleged that in January of 1990, Respondent Poppo who
employed by Respondait Paineltefcber, solicited ™m to invest in the Paine
Wetter Europe Fund ("Europe Fund"). Claimant further alleged that at the

of the solicitation, Respcodent Poppo told him that he could expect a
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of 50% in two years. Claimant further alleged that when he contacted
Respondent Poppo subsequent to the solicitation he denied making the
statement. claimant further alleged that he contacted other PaineWebber
personnel to resolve the matter of Respondent's Poppo 's alleged
mi srepresentations , but that these efforts were to no avail.

il n Tna-tnt-aHrw* that daimant was a pr*1* gticat̂ d investor who
had purchased and sold securities for over twenty-five years* Respondents
further IM-*™*****™̂  that Claimant's flllej|<<"'*rg'i that he relied on Respondent
Poppo's representation about a 50% rate of return in twa years was not
credible in light of his experienced investment history, and that he did not
offer any evidence to demonstrate that Respondent Poppo made any

to him.

Claimant requested a r«*/»r«fii of *•*"> Europe Fund purchase in the amount
of $20,000.00, interest from February 6, 1990 to the date of settlement of
the claim, and punitive damages.

Respondents requested ^mvtppai of *"fr* rOa-im arui costs to be assessed
against *"h«* Claimant.

15SUHEE

Hue parties have agreed that the Award in «•** « natter may be executed in_
counterpart copies or that a handwritten, signed Award nay be entered. In
either case, the parties have agreed to receive conformed copies of the
while the originals renain on file with the NASD.

Documents exchanged by both sides are to be returned to <"*** party which
provided

After considfiring the pleadings, *->i» I MM! 1 HI ny anri HM evidence presented at
the iMMMFJujj the undersigned arbitrators have deqidad in full and final
resolution o£ tna inniipfl submitted for *̂ +***** *** +* f** as follows:

1. "Hat Claimant's ^i»<<™ against Respondent PaineWebber, Inc. is
in its entirety;

2* That Claimant's <<iji<m against Respondent Poppo is dismissed in
its entirety; and

3* Tnat each side is to bear its owns costs, •fnr'hifilng attorney's
fees*



Page Three
Award No. 91-01513

PCKEM PffiS

Pursuant to Sectioa 43c of the Code of Arbitration Procedure, the NASD will
retain frfr*3* Claimant's haayHng session deposit for forum fees.

Tine NASD will retain the Claimant's $100.00 ncnrefuodable ^ia-i™ filing fee.

Ooncurring Arbitrator's Signature:

Andrew TJ.
Public Arbitrator

Date of Decision: January 22, 1992
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KJKUM FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD will
retain *•-*"» Claimant's froa-r̂ ng session deposit for forum fees.

The NASD will retain the Claimant's $100.00 nonrefundable claim filing fee*

Concurring Arbitrator's Signature:

Allen KiliJc, Esq.
Public Arbitrator/Chairperson

- Date of Decision: January 72, t.992"
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Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD will
retain frfr** Claimant's hfta-H-ng session deposit for forma fees*

The NASD will retain the Claimant's $100.00 nonrefundable claim filing fee-

Arbitrator̂  Signature:

Industry Arbitrator

Date of Decision: January 22, 1992


