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In the Matter of the Arbitration Betwesn
Name of Claimant:
Gregory Boratgis
91-01513
Nare of 1= 1

Painsidebber, Inc.
Michael F. Poppo

For Claimant: ﬂadmnta;pgaradprpseatthehea:ing.

For Respondents: Patrick Hawle}, Esq., in house coumsel at Painelebber, Inc.

maimtfuedasutmtofcnaimdateduayls. 1991 and executed a

Submigsion Agreement em May 13, 1991,

Respondent PaineWehber, Inc. and Respondent Michael Poppo ("Poppo®) filed a
joint Statement of Answer dated July 17, 1991. Respondent PainelWebber, Inc.
exacuted a Sulmission Agresment on July 17, 1991 and Respondent Poppo

executed a Submission Agresment on Jamary 13, 1992.

Pre-Hearing Conference: Nooe, -
Bearing Date/Sessicns: January 13, 1992 - one sessicn.
Bearing Location: NASD Offices located in New York, New York.

aaimtallegedtmtinammryoflsso,nespmdent Poppo who was

gmlayedbynmtw solicited him to invest in the Pains

Webber Eurcpe Amd ("Burcpe Fund"). Claimant further alleged that at the

time of the solicitation, Respondent Poppo told him that he could expect a
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gain of 50% in two years. Claimant further alleged that when he contacted
Respondent FPoppe subsequent to the solicitation he demied making the
statement. Claimanc further alleged that he contacted other PaineWebber
persconel to regsolve the matter of Respondent's Foppo's alleged
misrepresentaticns, but that these efforts were to no avail.

further maintained that Claimemt's allegaticm that he relied on Respondent
Poppo's representation about a 50% rate of returm in two years was not
credible in light of his experiencesd inveatment history, and that he did no
offeranyevidmcetodamstratetbatnespmdmtmmw
misrepresentaticns to him,

or
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Claimant requested a reversal of the Europe Fund purchase in the amount
of $20,000.00, interest from February 6, 1990 to the date of settlememnt of
the claim, and punitive damages.

Raspmdmtsrequestaddimiaaainfthechimandcoststobeaaaessad
against the Claiment.
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OTHER ISSUES

The parties have agreed that thes A&mrd in this matter may be executed in_

coumterpart copies or that a handwritten, signed Aard may be entered. In
either case, the parties have agreed to receive conformed copies of the Mserd
while the originals remin on file with the NASD.

Documents ecchanded by both sidas ares to be returned to the party which
provided them.
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After considering the pleadings, thstuﬂm:yandthaeuidencep:esamﬂal:
thea hearing, the undersigned arbitratcors have decided in full andi fimal
resolution of the issues submitted for dstenmination as follows:

1., That Claimmt's claim against Respondent PaineWebber, Inc. 1s
dlamisped in its entirety;

2, 'nntmaimt'sclaimagainstnespmdmtrcppoisdisuﬂ.ssedin
its entirety; and

3. That each side is to bear its owns costs, including attommey's
’ ) -fm.
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FEES

Pursuant to Sectiom 43c of the Oxdie of Arbitraticn Procedure, the NASD will
retain the Claimant's hearing session depogit for forum fees.

The NASD will retain the Clajmant's 2$100.00 ncnrefundable claim filing fee,

Andreit L. Ahron—¥Eq.
Public Arbitrator

Date of Decision: January 22, 1992
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Pursuant to Section 43¢ of the Code of Arbitration Procedure, the NASD will
retain the Claimant's hearing session deposit for forum fees.

The NASD will retain the Claimant's $100.00 nonrefuindable claim filing fee.

Conouwrring Arbitrzator's Sigqnature:

Allen Kilik, Esg.
Public Arbitrator/Chairperson

- Date of Decisicn: January 22, F992 -
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Pursuant to Secticn 43¢ of the Code of Arbitration Procedure, the NASD will
retain the Claimant's hearing sessicn deposit for forum fees.

The NASD will retain the Claimant‘s 3$100.00 nonrefundable claim filing fee.

" Date of Decision: January 2.';.', 1992




