NIA'SIDI m
NATTONAL ASSOCTATION OF SECURITIES DEALERS

. In the Matter of the Arbitration Between

Name of Clajmamts
ies A. grid L Bausback
NASD Arbitraticn
No. 91-01516
Name of s
F Services
Kemneth Nicolas ‘
Robext Newmaster
Jolm Russell

For CCalmart: In Prc Se

For Respondent: Certified Financial Services - H. Thxxmas Febn, Esg.cof
Flelds, Feln & Sherwin

Famath Nicclas - In Pro Se
Robert Naamster - In Pro Se
Jalm Russell - In Pro Se
. - CASE TNFORMATTON
Statement of Claim filed: May 16, 1991
Claimants'! Sulmission Agreement signed cn: Jume 10, 1991

Statement of XAnswer filed by Respondent, Certified Financial Servicas on:
February 1, 1992

Statement of Answer filed by Respendent, Kenmeth Nicolas, cn February 10, 1992
Statement of Answer filed Ly Respanxient, Robert Newmaster, cn February 26, 1992
Statemant of Answer filed by Respondent, Jolm Russell, cn November 5, 1991
Respondent, Cartified Financial Service's Submission Agreement signed ot
Pebruary 18, 1992

Responddent, Kemmeth Nicolas' Submission Agreement signed on: Jamuary 13, 1992
Respondent, Robert Newmaster's Submission Agreement signed cn: February 10, 1992

Respondent, John Russell's Sulmission Agreement signed on: November 1, 1391




HEARTEG TNFORMATTON
Pre-Hearing Conference: August 14, 1992 - (ne Seasicm
Hearing Date/Sessicns:  Augugt 18, 1992 - Ch; Sessicn
Hearing Location: Ios Angeless California

CASE SUMRRY

Claimants alleged that respongents sald them unsuitable limited parxtmership
investment when thay knew or:should have known that said investments involved a
high degree of risk and were illiquid.

Respondents alleged that tbmiuvutmntat:issueweremdamt!nnsuyears
pricr to the filing of the clpim and are, tharefore, not subject to arbitratiom.

EELIEF e

Clzimants requestad mrgetary damages of $600,000.06 and $10G,000.G0 for
mental anguich,

Respondents requested digmissal of the claim in its eatirety.

OTHER! TSSUES CORSIDERED & DECTDED

The parties have agreeds that the Zzward in this matter may be executed in
counterpart copies cr that a handwritten, signed Mward may be en
case, the parties bave agreed to receive confermed copies of
original(s) remain c¢m fils with tha MASD.

JANARD
]

After congidering the pleadings, tha submission on the motion to dismiss and
the oral arguments presemted at the hearing, the undersigned arbitrators have
decided in full and final resoluticom of the issues sulmitted for detemminaticn as
follows:

1. Pursuant to Sectiom 15 of the MASD Code of Arbitraticm Procedurs, the
claim of Claimants, Charles A. and Sigpedid L. Bausback 1z ioeligible for
sukmisgion to asbitzaticn o hat six years hsve elapsed fzom the
oocurrenca or svent giving rise to the act or dispute, claim or
controversy.

2. The parties shall each bear their respective costs and fees.
FORIM FEES

.
Pursuant to Section 43c of tha Coda of Arbitraticn Procedure, the following
Forum Fess are assessed:
The NASD shall retain the $1,000.00 hearing session deposit previcusly

depogited by the Clalmants as an assessment of forum fees for one hearing sessicm.
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