
N.A.S.D. AWARD

NAIICNAL ASSCCIATXCN OF SECURITIES DEALERS, INC,

In the Hatter of the Arbitration Between

Name of Claimant <s)

Dean Witter Reynolds, Inc.

91-01564

Garland, Pools Inc.

CASE SOMtfOf

In a î jrHn filed with the National Association of Securities Dealers,
Inc. on May 21, 1991, Claimant Dean Witter Reynolds, lac. by and through its
outside counsel, Dominic* J. Dorata, Esq., Sole Practitioner, New York, Haw
York, alleged that Respondent fla *̂«rt Pools Inc. , a public rnntnmprr owad a
debit v**"!*™-̂  on ****** Active Assets Account due to visa charges and charges
for checks dram on *•**» account. Claimant further alleged that no part of

debit >̂ *ia"̂ e *"•« been p̂ d aiMfapjii duly demanded.

Raspcoient, larly^ Cools Inc. fy<i~* to file an Answer to the Statement
Of

«•*«•"«• f Dean Witter Rsynolds, Inc. requested $2,625.48 in actual
plus interest from PTT"*1" 1, 1390 at U 3/4% per annum and costs*

Pools Inc. failed to file an Answer to the Statement
of daiau

AJPRD

Pursuant to Ffrr*"4™! 13 of *-** N&tioaal Association of Securities
Dealers, Inc. Code of Azfaitration Procedure, a single Public Arbitrator,
Mervyn L*, Hecht, Esq. was selected to review and determine the natter in
controversy hntiiieen the parties set forth in sukzdssicns to Arbitration
signed by !the daiaant on Way 9, 1991 and not by the Respondent as required
by Section 12 & 13 of the NASD Code of Arbitration Procedure.



Award #91-0154

- 2 -

1. in aer>mrimvM> with Section 13 of the NASD Coda of Arbitration
Procedure the Respondent was served by regular mil on June 24, 1991
and given an opportunity to respond, **n*f#* they failed to do so.

Respondent, fta-riariH Polls DOC., was notified on September 23, 1991, via
certified mil, that thfrtr Statement of Answer was overdue.

Respondent was then notified on October 3, 1991, via certified nail, of
the selected arbitrator, pursuant to Section 21 of the NASD's Code of
Arbitration Procedure. The signed certified nail receipts were returned to
the NASD, Inc. dated September 26, 1991 and October 18, 1991, respectively,
evidencing the receipt of these documents*

Respondent, f^ai-iamrf Pools, Inc., fill** to file an Answer to the
Statement of Claim.

2. Pursuant to the By-laws of the NRSD the arbitrator determined that
Respondent (larland Pools Inc. was required to submit to this arbitration
jivnrrrrHnry and is, therefore, >*««nH by ***** arbitrator' s ruling and

And, the Arbitrator, having considered ^E* proof of the Parties, baa
and detenniiied in full ar*H final resolution of ***» issue submitted

for detemioaticn as follows:

Respcotait, Garland Pools Inc. is liable and shnll pay to the
witter acynolds. Inc. $2,625.48 in actual danagea.

2. p îr1"̂ ""*"- Garland Pools Inc. Is liable and shall pay to Claimant,
Dean Witter Reynolds, Inc. ainple interest at the rate of 11 3/4%

from numrtmi 1, 1990 to the date of payment of the

3. Tba partiea shall bear HrHr respective coats.

4. Tba $575.00 filing fee previously deposited with the National
Association of Securities Denim n. Inc. by the Claimant sball be
retained by the NASD, Inc. ***** TTrnpnvlrnt. ^rl3>Tlrf Pools Inc. shall
pay $575.00 to the Claimant as reinteEsaent.
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I, Jfervyn L. Hecht, Esq., do hereby affirm upon ny oath as arbitrator
that I am the individual described herein, and wbo executed this instrument,
which is iny oath and award.

OP DECESICN: February 25, 1992


