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Advantage Investment Service

For Claimant Henry N. Canpbell ("dalnant") : Joseph H. Spiegel, a sole
practitioner.

For Respccdent Advantage Investment Service {"Advantage") : Michael Boutell,
of Manufacturers BanJc, N.A.

IHTOPIBBFIDtf

Statanent of aalrn filed: May 8, 1991.
Claimant's Submission Agreement signed on: May 10, 1591.

Statement of Answer filed by Respondent on: August 12, 1991.
Respondent Advantage's Submission Agreement «-*g"«rf cni August 9, 1991.

Hearing Date/i ionsi January 7, 1992/2
locatiant ^^^yhfl^Mj KE«
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also

time of the
to disclose

not g*!1 stock as ordered by Claimant within
Mnfr of orders* Claimant alleged

failure to prcperly eacecute the

eged that of 50 stock

regarding Hr* risks of toe

35 of Claimant's
"at the market". Advantage Fifinm trwl it had no control over the

activity of an *••••» *»"j» and could x»t be reepcosible for the actions of
marfcet makers coce it had transmitted an ccctar.

requested)--actual Oauayea in the amount of $89,365*00*
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Respondent requested: dianissal of <•>!* Statement of C1**1"111 a™i costs

parties have agreed that *•>«> £mrd in »•>!<« natter may be executed in
counterpart copies or that a handwritten, signed jwerd nay be entered. Jn
either case, the parties have agreed to receive conformed copies of the JMord
while the original remains on file with the NASD.

/ JMUP

After considering the pleadings, the testimony and the evidence presented at
HT*» hearing, *•*«> undersigned arbitrators have Ha^rfori in full arv3 final
resolution of *"taQ Iggufig submitted for *5ft*'jaaiF|^lTTafr^cn as follows s

1- Hoe claims of the Claimant, Henry N. Canpbell, are

2- All other ̂ â̂ TTM are dismissed;

3- The parties shall each bear their ow costs, -inclivting attorneys' fees*

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD shall
retain the $150.00 non-refundable filing- fee previously deposited by
Claimant and the following Forum Fees are auMMMmed,

2 sessions X $500.00 = $1,000.00.

Forum fees ftBOcoflod Against:

1- HiMpnnrlfnt, in the amount of $1,000.00. Oswevwr, Reepondentahall
reimburse Cljvimnt the sum of $500.00 to represent the hearing session
deposit previously deposited with ***>̂  NASD by Claimant; therefore, the
due and owing to the NASD equals $500.QO.
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Fees are payable to *">"» National Aggrriatlon of Securities Dealers, Inc.

/s/
Tlnotby J* Currier/Public Arbitrator

/a/
g. rama/T-nrhiat-ry

/S/
Robert J. Scaruri/PutHic Arbitrator

Date of Decision; January 14, 1992


