
N.A.S.D. AWARD

ASSOdKTICN OF MHilui ' iTBH DEAI£RS

In the Matter of the Arbitration. Between

Ronald

vs. 91-01604

Name of Respondent (s)

Stuart-James Company Incorporated
William Calvert

For Claimant: Mitchal C. Greed, Esq.

For Pftf^" • iH«g»t; Williani Calvect **""** "'jl.'Aii Mtatin M. B****** ̂ TMIT, Esc[.

Stateoent of Halm fned: May 23, 1591

dadmaat's Submission Agreement signed oa: April 26, 1391

Respondent William Gal-vert Kanndngton adapted the Statonaat of Answer filed
by Stuart-Janes Company Incorporated, pursuant to the positions of tha

anri f-ho -ap^»frft/a1 Q£ t-Vitt i nvto»-p^ gnpyj a i ') % t ̂ T!j|̂ pC8 at *"h«* bfiflrizt^ Of
teds matter.

p^ T Agreenient sioned by P«MU » *tA*r\+ Williaot Calvert Kenniogton

Prehaaring Conference Date: None

Hearing Date/Sessions: Iby 27, 1992 (two
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Claimant alleged negligence, misrepresentations, hi M.-«h of fiduciary
duty, fraud, illegal mark -op of stock prices over and above «•*»•< r actual
market price and lade of supervision of the registered representative with
respect to Claimant's investments in penny stock type securities.

Respondent asserted that Claimant failed to state a ivia-t™ for which any
relief can be granted and the statutes of limitations applicable to the*
vnuld have run in any event. Respondent also asserted that Claimant
to mitigate his damages, if such were suffered.

dalmant requested:

1. Ccnpensatory damages in the amount of appro*Irately $25,000;
2. Interest on said damages at the statutory rate from the date of

loss to the present;
3. Punitive A*i""«jpg in such amount as *"**** p*"̂ "1 may <̂***«" '»f rt««
4. claimant's cost of suit and attorney's fees; and
5. Such other and further relief as the panel of arbitrators say

deem just and proper.

Respondent requested dismissal of Claimant's Statement of

The NASD received a notice from John F. McBride of Bart & Trinen on
January 6, 1992, advising that an involuntary petition in fo»"t *imfrry win
filed against Stuart-James Company Incorporated in the Tail ted States
Bankruptcy Court for the District of Colorado, Bankruptcy Case Ho. 91-23914-
RJB. Ti* NASD win pn!ff'luf1<><H r»<«i pp-^ î M̂ ŷ̂  against Stuart-James Company
Incorporated by virtue of said notice.

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive onnfonnBd copies of the
Award while the originals remain on file with the NASD.

After considering the pleadings, the testimony and the evidence
at *•*!*> bearing, **̂ * iim'iai û  jp«H *»TH< <*TTrtorB have decided "1*1 full

ai-»H final i i*tn ilul 1 1 in of T̂M iooiicio submitted fref' <^a*̂ **ll**Tl t̂'i<iti as follows*

1. All ?"•*<"* asserted against Respondent William Calvert Remington

2 of 3



2. Hie parties «>«n a«oh bear MWJT respective costs
attorneys' fees.

None.

Pursuant to Section 43c of the Code of Arbitration Procedure, the NftSD
shall retain the $400 *"*̂ "i"g session deposit previously deposited by the
Claimant

Public/Industry

Public Arbitrator
Public Adaitrator
industry Arbitrator

Signature

DATE SERVED: 07/01/92

Jctaa. B. Hells

Date of Decisit
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