
N.A.S.D. AWARD

NATICNAL ASSOCIATION OF HHAJU *-'•*•' ' **•* DEAIBIS

In the Matter of the Arbitration Between

Name of dainBnt(s)

Arthur Hrytorowycla

91-01649

Martin Sands
Jack Lasday

For Claimant: Arthur Hryborowych appeared pro se.

For Respondent Martin Sands: Gary Franklin, Esq. of Sanria Brothers, Inc. in
New York City.

For Respondent Jack Lasday: Eric Rein, Esq. of Schwartz Cooper Kblia & Gaynor
in Chicago, Illinois.

Statanent of Claim filed: May 29, 1991.

Clooaenc's Submission Agreement signed on: Itey 23,

Respondent Martin Sands' Submission Agreement signed on: July 25, 1991*

Respondent Jack lasday's Submission Agreement signed on: June 27, 1991*

Statement of Answer filed by Respondent Martin Sands on: July 29, 1991.

Statement of Answer filed by Respondent Jack Lasday on: July 1, 1991.

Hearing Date/Sessions: December 17, 1991/two sessions

Location: New York City

daizant Arthur Hrytcrawych. alleged that Resporiaats Martin Sands and Jack
Lasday traded stocks such as Hersey Foods Corp. and Zenith Electronics Corp.



en margin -in v^g Keogh account when *••><* accounc ptmiA have
value with dividends and profits reinvested. Respondent Jack lasday

that as a representative of the firm Rodman and Renshaw, Inc., be
written to frh* claimant »rv* «pi*-<Twi that ***** Claimant Had authorized

margin trading1 in Ma account. P^vr*1 fr"^fr Jack Lasday further maintained that
he was not involved in *•** trading activity T^T1*1*™** of in the
Statement of n^-i™ and was not a prnpHt party to *****
Martin fi****** TmHnt-aHnad that ha ?•"» not advised that *"*** Claimant's
vna. to be treated, a* a Eeoga. acnraait vbeoi it openfld^ that- all.

dainant was^a «^y^-< a^l ̂ n f wi inve0bor,with extensive experie

•as

Claimant requeeted damages of $15,000*00 plus an unspecified amount of
punitive damages. Respondent Jack Lasday asserted a Motion to Dianiss him
f ran *"i™ pnnrnrirl'lnijn *yŷ  requested that +"*«» rtiaHm^ of ^̂ e claimant be
Ĥ «»l̂ B̂̂ |̂ l Respcodent Martin -t «̂T̂ a. requeeted. that +*** ̂ i*4fng of the daiont.
be

(1) Tie parties agreed' at the bearing that the award in this matter
may be executed in counterpart copies or that a handwritten, signed
Sward may be entered. In either case, the parties have agreed to
receive conformed copies of the Award while the originals remain on
file with the NASD.

After considering the pleadinos, <•>«* testimony anrf *•*» evidence presented at
<-h*a bearing, *"ho undersigned arbitrators have decided in full artf* final
resolution of frh*» saqmtg submitted for Haj-«rm4 T«M rm as follows:

(1) Respondent Jack Lasday was dismissed from ^fr"*13 pTnrpnrHrtrj as a
Respcexient with praj*v*4pw after **** Clainant withdrew *•*« claims
against Jack Lasday at t̂ "> beginning of <">«» hftMrj^g on Deccnber 17,
1591.

(2) Respondent Martin Sands is liable and shall pay to the Claimant
Arthur Hryhorowych ^v^ sun of IWo TT^TffBT^ Two Hundred Party Four
Dollars and Seventy Five Cents ($2,244.75) .

(1) Tne parties shall bear their respective costs.



Pursuant to Section 43c of the Oxte of Arbitration Procedure, the following
Forum Fees are assessed:

(1) The. NASD, Inc. ***\-\_ retain the $400.00 hearing session deposit
previously submitted by the Claimant,

(2) p«^»wwifr-- ibrtln- Sands* is hereby assessed; $400.00 In
ft

Based upon the foregoing, a total of $800.00 in forun fees baa been
equally against the parties (two aesfllnnn x $400.00 » $800.00)

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures

Name

Stan Nest, Esq. (chairperson) Public Arbitrator

Date of Awards February 18, 1992



STATE OF
COUNTY OF

s.s

On this day of M ^ L , , , before me
personally appeared SU^ tO^M to me known to

the individual described in and who executed- the**, f c
instrument and be duly acknowledged to me that he/she- ea
the sane.



Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are nnnccpoli

(1) Tfce NASD, Inc. «H*II retain the $400.00 hearing session deposit
previously submitted by the Claimant.

(2) TTnnprnlnnr Wrtlir Sands* is hereby* aaaaflBBifr $400*00' in*

Based upon the foregoing, a total of $800.00 in forum fees has been
equally against the parties (two ffttfffllrnfl x $400.00 » $800.00)

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators1 Signatures

Name

Stan Nest, Esq. (chairperson) Public Arbitrator

y^^j PAr^] '\-J
M. f^ruSi, Esq. Public Arbitrator

Karl F. BeresJcy Industry Arbitrator

Date of ftwards February 18 r 1992



STATE OF
COUNTY OF

S.S

On this /* - day of ^^y , 19 before me
personally appeared (£*€*•>?. £4*b*#-. to me Jcnown to
the individual described in and- who- execute* the**
instrument and be duly acknowledged to me that he/she- emeuted*
the sane.

ARTHUR S. SACCOC-:.
NOTARY PUBLIC, State of Nt.; .-

No. 41-4872241
Qualified in Oue County

Commission p-"^"- "



Pursuant to Section 43c of the Code of Aibitratica Procedure, the following
Forum FOOD are

(1) The NASD, IDC. shall retain the $400*00 bearing session deposit
previously submitted by the Claimant.

(2) RMpnrrtntrr
f.

$400.00=in*i

Baaed upca the foregoing, a total of $800.00 in forum fees has been
equally against the parties (two .fwrnrlnm x $400.00 » $800.00)

Fees are payable to the Katicoal Association of Securities Dealers, me.

Concurring Arbitrators1 Signatures

Name

Stan West, Esq. (chairperson) Public Arbitrator

Gary M. landau, Esq.

r

Karl F. Beresky

Public Arbitrator

Industry Arbitrator

Date of feordx February 18, 1992



STATE OF » s . s . :
COUNTY OF A&J<-V^

On this i^ day of ̂ UM , 190* , before me
personally appeared (fai f. &4&bf to me known to
the* individual described̂ -in / and. who> 6XMUte
instrument and be duly acknowledged to me that
the same-.

SUS^N J. ?3
NOTARY PUBLIC, State ur New fort

No. 4971387
Qualified in Nassau County

Commission Expires SeotemtJir 4, 19


