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NATTCMAL ASSCCTATION OF SECURTITIES DEALERS

In the Matter of the Arbitration Betweoen

Name of Claimant(s)
Arthirr Hryborowych
| 91-01649
of t(s

Martin Sandis
Jack Lasday

For Claimant: Artinnr Bryhorowycoh appeared pro se.

For Respondent Martin Sands: Gary Pranklin, Esq. of Sands Brothers, Inc. in
Neaw York City.

i

. ForRespmdentJackLasday:EricRein,Esq.cfSchmrtszperKolb&GaYW
in Chicago, Illinois.

CASE INFORMATICN

Statement of Claim filed: May 29, 1991.

Claimsnc's Submisaion Agreement sicmed an: May 23, S5l.

Respondent Martin Sands* Submission Agreement signed om: July 25, 19391.
Respondent Jack Lasday's Submission Agreement signed cn: June 27, 1921.
Statement of Answer filed by Respondent Martin Sands cn: July 29, 1991.

Statement of Answer filed by Respondent Jack Lasday on: July 1, 1331,

Hearing Date/Sessicna: December 17, 1991/two sessions
Hearing Locaticn: New York City
STMARY

. Claimant Arthur Hryhorowych allaged that Respondents Martin Sands and Jack
Lasday traded stocks such as Hersey Foods Corp. and Zenith Electronics Coxp.

—




!

cn margin 4in hig Keogh acoount when tha accoumt should bhave bemn accumilating
th dividends and profits reinvested. Respondent Jack ILasdxy
t as a representative of ths firm Rodman and Renshaw, Inc., he
bad written to the Claimant and explained that the Claimant had authorized
margin trading in his accoumt. Respondent Jack Lasday further maintained that
ba was Dot involved in tha trading activity camplained of in the Claimmnt's
Statament of Claim and was not a proper party to tha procesding, Respondent
Martin Sands maintained that he was not advised that the Claimant's acoount
was. to ba treated as a Keogh acommt when: it cpened,. that. all transsetionses
that: the-Claimmnt complained- of were: suthorized: by- the: Claimant; and: thattthesr
Claimant was.a sophisticated investor with extsnaive experience.

Claimant requested damages of $15,000.00 plus an unspecified amamt of
punitive damages. Respandent Jack Lasday asserted a Motiom to Diamias him
fran the proceadings and requested that tha claims of the Claimme be
Mwwmmmmmm.of tha Claimemt
ba .

QIXER ISSUNS CURSTIREED & DECTORD

{1) The parties agreed at the hearing that the award in this matter
may be executed in coumterpart ccpies or that a handwrittem, signed
Mmard may be entered. In either case, the parties have agreed to
receive conformed copies of the hward while the originals reamain
file with the NASD,

——

After considering the pleadinags, the tesatimomy and the evidence vresented at
the hearing, the wndersigoned arbitrators bave decided in full and final
resgluticn of the issues submitted for determination as follows:

(1) Respondent Jack Lasday was dismissed from this proceeding as a
Raspondent with prejudice after the Claiment withdres his claims

against Jack lasday at the begirning of the hearing on December 17,
1391.

(2) Respoxdient Martin Sands is liable and shall pay to the Claimant

mwmemofmmmmumm
Dollara and Seventy Five Cants (32,244.75).

LR OO
(1) The parties shall beaxr their respective costs.




Pursuant to Secticn 43¢ of the Code of Arbitration FProcedure, the following
foorun Fees are assessed:

(1) The NASD, Inc. shall retain the $400.00 hearing sessicn depoait
previcusly submitted by the Claimant,

(2) Respondent Martin Sandss is bexeby assesseds $400.00 in: ol
feas. .

Based upon tha foregoing, a total of $800.00 in forum feas has been asgeswed-
equally against tha parties (two sessions x $400.00 = $800.00)

Fess are payable to the National Association of Securities Dealers, Inc.

Comncurzring Arbitratorgt Signatures

Nama

Stan West, Esq. (chairperscnm) Public Azhitrator

Date of hward:; Februvary 18, 1992




STATE OF mﬁ‘”"f’*k 5.5.:
COUNTY OF W\ o
On this 42}2_/ day of ?C/Meu/;. p 1394 , bafore me

personally appeared A UJES-} to me known to i D@
the individual describe& in and who executed- thew. f

instrument and be duly acknowledged to me that he/she. cm.d-—
the same.
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Pursuant to Section 43¢ of the Code of Arbitration Procedure, the following
Forum Fees are assegsed:

(1) The NASD, Inc. shall retain the $400.00 hearing sessicn deposit
previousaly submitted by tha Claimsnt.

(2) - Respondent Martin- Sandei is  herebyr asssssad: $400.00" fnsfm’

Based upen tha foregoing, a total of $800.00 in forum feem has heen assessed.
equally against tha parties (b sessicns x $400.00 = $300.00)

Fees ar- payable to the National Association of Securities Dealers, Inc.

Conourring Arbitrators' Signacures

_ Name
. Stan West, Esaq. {(chairpersan) Public Arbitratce
oy MYacv_
C‘ajﬁr M. landdd, Esq. Public Arbitrater

Rarl FP. Beresky Industry Arbitrator

Date of ward: February 18, 1992




STATE OF &/ &=/ rn % S.5.: i
COUNTY OF (2recen S
On this /9 day of /[[’2"“""’7 , 197 before me

personally appeared 6. o LA to me known to be.
i el

the individual describ in and who- executed: thes
instrument and be duly acknowledged to me that he/she- executed-

%z&\/f%_\

ARTHUR S. SACZACIY
NOTARY PUBLIC, Siata of Ne.. . 2.
No. 41-4872241

Qualified in‘oueg gyft}ra
Commission Expirca




Pursuant to Secticr 43¢ of the Code of Arbitration Procechme, tha following
Forum Feas are asseesed:

(1) The NASD, Inc. shall retain the $400.00 hearing sessicn depcsit
previcusly submitted by the Claimant,

feas,

bomptapreiee—g—

Based upon the foregoing, a total of 3$800.00 in forum fees has been assessed.
equally againgt tha parties (two sessions x $400.00 = $800.00)

Fees are payable to the Naticnal Associatien of Securities Dealexrs, Inc.

Conanring Arbitratorst! Signatures-

Name
Stan West, Esq. (chairperson) Public Arbitrator
Gary M. Landau, Esq. Public Arbitrator

, ‘, r
//ﬂM AT L E

Karl F. Beresky - ) ' Industry Arbitrater

Date of hmrd: February 18, 1992



S5.5.:
STATE OF W
COUNTY OF uyﬁw

%bmu)ﬁ , 1842 , before me
h1s ;Qfﬁ Kaad Jay of to me known to me.to be
on thi £ e o

arEd - Oze- BXBI:EI
ﬁﬁzf?gﬁégﬁfﬁ_ deseribedi:.in--f and.. wh tads-

that he/
nt and be duly acknowledged to me

instrume

the sama.

s g

SUSAN J. ymes

; R
NOTARY

PUBLIC, Srate v fNéw York
No. 4971337
Quatitieq

in Nassaw County
Lommission Exp

res Sectember 4, lQﬁ




