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David DeNarde
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Rodman & Renshaw, Ino.,
Ross Mandsll
Scott Lazk

Forr Claimants: Michael F. Brown, Esqg., Schall, Boudreau & Gore, Inc., San Diego,

Califcornia

For Respondsents: Robert P. Brampnik, Esq., and Charles A. Valentas,
Althaimer & Gray, Chicago, Illinpis

Statement of Claim filed: May 30, 1991
Claimants' Submizsion Agreemsnt signed: May 20, 1991
Raspondents! Statement of Answer £iled:

Rodman & Renshaws August: 14, 1991
Roas Mandell: July 16, 1991
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Regpondentst Submission Agreament signed:
Rodman & Ranshawrs: August 3, 1991
Ross Mandell: June 25, 1991
Scott Lask: August 5, 1991
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Hearing Datas/Sessions:

Cctober 21, 1992 - 2 Sessions
October 22, 1992 - 2 Seamicms'
December 16, 1992 - 2 Sessioms
Decamber 17, 1992 - 1l Sessicm

Hearing Locaticn: San Diego, Califormia
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CASE SOMMARY
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Claimants alleged clnning, Lmauthcm.zed trading, migrecresentaticn, fraud,
failure t0 follow instructiong, and failure to supervise in comection with
investmencs in cammm stocks and warrants.

Regpondemts denied claimants' allegations, and asserted the defenses of
estcppel, waiver, ratification and laches.

RELIEY BT

Claimants reguested damages of approcdmately $193,000.00, plus pumitive
damages, attorney's feeg and costs of arbitrationm.

Respondents requested dismissal of 3all claims and an award of attormey's
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OTHER. ISSTRS OONSTIERED & DECTIED
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The parties have agreed that the Award in this matter may be executed
counterpaxt copies or that a handwritten, signad Award may be entered. In ei
case, tha parties have agreed to receive conformed copies of the mward while
originals remain en £file with the NASD.

ik

of the issuss submittad for determinaticn as followa:

1. All claims brought against Respendent Scott lask are dismissed in their
entirecy.

2. Respondent Roduen & Renshmy is liable for and shall pay to Claimamts tha
sum of $785,000.00.

3. nmmmmummaMmjomuymwmny
izble apd skall ray to Claimant tha man of $25, 000.00.

4, The claimg for interest and pumitive damages are dismissed.

5. Tha parties shall each bear thair respective costs including attorneys!
feas. _




Pursuant to Secticm 43c of the Code of Arbitration Procedure, the forum fees
ara to be split between the parties. Forum fems are assessed as follows:

Claimants:
3 1/2 sessiong @ $750.00/sessicn = $2,625.00
Credit for heaving deposit received = & 800.00
Balanca Dua = $1,825.00

Respandents Mandell and Rodman & Remghaw, jointly and severally:

3 1/2 sessians @ $750.00/8essicn ‘® $2,625.00

Fees are payable to tha Naticral Associaticn of Securities Dealers, Inc.
ARRTTRATORS
e

Public/Indus

Public Panelist
Industry Panelist
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James H. Bowerscoo

Date of Decision:

Served 1/7/33




