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NATIONAL ASSOCianCN OF SBOJRITIES DEALERS

In the Matter of the Azbitration Between

Name Of

David DeNarde
Ramnna DeNarde

NASD Arbitration
No. 91-01668

Name of Resprmripnt

Sodnan & Reosnaw, Inc.
Ross Mandell
Scott Lask

For Claimants: Michael F. Brown, Esq., Schall, Boudreau & (Sore, Inc., San Diego,
California

For Respondents: Rcbert P. BxamnUc, Esq., ̂ î Charles A. Valente, Esq.,
Althaimer & Gray, Chicago, Illinois
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Statement of Halm filed: May 30, 1391

r*'1a'iTTHP*"pl Submission Agreement signed: May 20 , 1991

Respondents' Statement of Answer filed;
Rodman & Renshaw: August 14, 1991
ROSS Mandell: July 16, 1991

August 12 r 15S1

SufcnissiQEi Agzeenent signed:
Rcctoan & Renshawt August 9, 1991
ROSS Manciells June 25, 1991
Scott lasfct August 5, 1991

Dates/Sessions:
October 21, 1992 - 2 Sc
October 22, 1992 - 2 Sessions'
December 16, 1992 - 2 Sessions
December 17, 1992 - 1 Session
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alleged HTHTTITT^. unauthorized trading/
failure to follow instructions, anrf failure to supervise in connection, with
investments in ^ •'•'• m stocks anrf warrants.

Respondents denied rOantnanfrja ' allegations , aT1<^ asserted frfr** riafomgaff Of
estoppel, waiver, ratification and laches.

Claimants requested damages of apprcodaately $133,000.00, plus punitive
damages, attorney's fees and costs of arbitration.

Respondents requested ** qnir' g«"»i of an niaHma a-gij ari award of attorney's
fees.

QIHBt

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In either
case, the parties have agreed to receive conformed copies of the Award while the
originals remain on file with the NASD.

After rOTn«-irifln-iT^ t*hi» pleadings, *"fr* testimony arv* +*fr^ evidence
bearing, **>«» undersigned arbitrators have decided in full ***** final resolution

of Htft issues submitted for ^o^on^i^Tm^^rin as follows s

1. All ^'^a^lTlg brought against Respondent Scott I^sk are rf*t gmH gq^gd in
entirety.

2. Respondent Tfr-xT"i*n & Renshaw is liable for ^<n^ gbaii pay to
sum of $75,000.00.

3. TTf'Mjn nidi MI! 'i Ross Maodell a-nrf piMTman £ Bensbaw are jointly and. severally
liable ssd RhalT pay to daissnt the sra c£ $25,000.00.

4* Tfrffl rOa^TTip for interest aJid punitive r*ania>g|B8 are

5. Ine parties shall each bear thrtr respective costs *™O™M^J attorneys'
fees.
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Pursuant to Section 43c of the Code of Arbitration Procedure, the forum fees
are to be split between the parties. Forum fees are assessed as follows:

Claimants:
3 1/2 sessions @ $750.00/session = $2,625.00
Credit for hwr-ing deposit received a 5 800.00

Balance Due = $1,825.00

Respondents Mandell *nri Rodman & Renshaw, jointly aTM* severally:

3 1/2 sessions @ $750.00/session •- $2,625.00

Fees are payable to the National Association of Securities Dealers, Inc.

Public /Industry
Public Chairperson
Public Panelist
Industry Panelist

James H. Bcŝ rscoc

Date of Decision

Served 1/7/93
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