N.A.S.D. AWARD

NATICNAL ASSOCIATION OF SECURTTIES DERLERS, INC.

In the Matter of the Arbitration Between

Donald Tourville

91-01702
Neme of Respondents
Otra Clearing, Inc.
First Fidelity Capital Corporation
Ted Lawrence Rubin
REPRESENTATTON
For Claimant: Brandon L. Martin, Esq.

For Respondents: First Fidelity Capital Corporation amd Ted Lawrence Rubin
did nct appear.

Otra Clearing, Inc. was represented by Scott G. Monson,
Esq.
INFORMATTON
Statement of Claim filed on: Jume 3, 1991.
Claimant's Submission Agreement signed on: May 7, 1991.

Statament of Answer filed by Respondent Otra Clearing, Inc. om: July 31,
19¢1.

Respondent Otra Clearing, Inc.'s Submissicn Agreement signed on: July 31,
1991,

The Respondents First Fidelity Capital Corporation and Ted Lawrence Rubin did

oot gign Submission Agreements as reqguired pursuant to Section 1 of the Code
of Arbitration Procedure.
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91-01702

HEARTNG TNPORMETTON
Hearing Date/Session: Jamuary 21, 1992, 1 Sesgicn.
Hearing lLocaticm: NASD offices located in New York City, NY.

Claimant alleged that Respondents fraudulently induced him to purchase 4500
shaves of Resource Network Interpmational stock at a price far above the true
market value of the stock. At the bearing Claimant further alleged there was
an wmauthorized trade executed in hig account.

The Respondent Otra Clearing, Inc. reached a settlement agreement with the
Claimant prior to the commencement of the first hearing session.

The Respcndents First Fidelity Capital Corporation and Ted Lawrence Rubin
failed to file any pleadings in thig matter.

RELTEY REQUESTED

Claimant recuested dsmages of $13,539,54.

After considering the pleadings, thea testimcny and the evidence presented at
the bearing the undersigned arbitrator has decided in full and final resolu-
tion of the issues sulmitted for determinatiom as follows:

1. In accordance with Section 25 of the Code of Arbitration Procedure the
Regpondents First Fidelity Capital Corporation and Ted Lawrence Rubin
were served with the Statement of Claim and given an opportunity to
respand which they failed to do;

2. In accordance with Sectioms 21 and 26 of the Code of Arbitraticn
Procedure the Respondents First Fidelity Capital Corporation and Ted
Lavrence Rubin were given dus notice of the hearing procedure by regular
and certified mail and failed to appear at the hearing;

3. In accordance with Section 29 of the Code of Arbitration Procedure, the
arbitrator determined in light of the foregoing information to proceed
with the hearing as scheduled;




4. Prior to the comencement of the first hearing session the
arbitrator was informed that the Clajmant had reached a settlement
agrecment with the Respondent Otra Clearing, Inc.;

5. The Respondents First Fidelity Capital Coaporaticon sand Ted Lawrence-
Rubin be and hereby are liable jointly and severally and shall pay
to the Claimant Donald Tourville the sum of $13,499.54; and,

6. Eparty shall bear their respective costs, including attorneys'

—

The MASD shall retain the $400.00 filing fee paid by the Clalmant and the.
Respondents First Fidelity Capital Corporation and Ted Lawrence Rubin be and
hereby are liable jointly and severally and shall pay to the Claimant the
sun of $400.00 to reimburse him for the filing fee.

M?QQ@ { /&W Public/Industry

Robert Seamsm, Esqg. Public Arbitrator

Executed on:

pate-of-Deoisicn: ’.ilﬁg*/ﬁ, (772
STATE OF: /u / Date of Deciaions= February 18, 1962

_— .
On thig TCHTA day of / tUritryt” | 1092, before me perscually

appeared Robert Seaman, .lmmmandlmmnl:ometobethemdlwdual
describedinandwhnexemtedthefomgoinginstrmmt duly

admmledgddbomthathemtedtheﬂp z

. LOUS §. OLENICK
NOTARY PUBLIC, State of New York
No. 45-36651

Qualified in New York County
Comenission Expires Sept. 30, lﬂﬁ




