N.A.S.D. BNARD

NATIQNAL ASSOCTATTON OF SHCURITIES DEALERS

In the Matter of the Arbitraticn Between

Gholan Reza Ghamouis
Claimant

v. NASD #91-01712

For Claiment: Ghola Reza Ghamous

For Respondent: Denaldsan, Lufkin & Jenrette, Inc.

CASE INFORMNTTORN
Statement of Claim filed: June 4, 1991
Claimant's Subwdssion Agreement signed on: May 15, 1991
Statememt of Answecr filed by Respondent om: August 21, 1591
Respondent s Submissicn Agreement signed on: August 20, 1951

Pre-Hearing Conferenca : None

Hearing Date/Session: February 6, 1992 - One Session

Baaring Iocaticn: San Francises, Califermia

Claimemt, alleged that Reespondent, Donaldson, Lufikkdn & Jenretts, .cmsedan
wmauthorized short sale of Knowledgesare, Inc. stock in his acoount which
lead to maxgin calls and an eventual loss of funds.
mmmaam.ﬁmmmmm_m

fully antharized by the Claimant and that any losses resulted from marxket

conditicns and not from any wrongdoing by the Respondent. Respondent also
assexrt defenses of ratification and failure to mitigate.

Claimant requested: Monatary loss of $10,250.00, interest, punitive
daomges, ad any further rwliaf tha axhdtoator orders.
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Raspondent requested: Dismissal of the claim in its entirety plus costs.

The parties have agreed that the Asard in this matter may be executed
in coumterpart copies or that a bandwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
hward while the original (s} remain ca file with the NASD.

2EED
After congidering the pleadings, the testimxumy and the evidence
presented at the hearing , the undersigned arbitxatcrs has decided in full
and final resolution of tha issues submitted for datermination as follows:

1. Each and every claim of Clajmant, Gholam Reza Ghamous, against
Respondent Daoaldeon, lLafkin & Jenrette is diamssed.

2. The parties shall each bear their respective costs and fees,
3. mmm:&:mmmttsmlymhytheputies.

OTHER COOTS
FORIM FEES
No additicnal forim fees are assessed.

Pursusnt to Saction 44¢ of the Code of Arbitzation Procedure, the
following Forum Fee(s) are assessed.

Forum fees Assessed Against:

Fasg are payabls to the MNatiooal Association of Securities Dealers,

mt

ARECTENTICN PRSNY,
Name Public/Indugtry
Jokm B. Railley Public




Arbitrators' Signatures
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Date of Decision: Q// éc/ 7 A




