N.A.5.D. AKARD

NATIONAL ASSOCTATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Between

Kevin Jenkins, Trustee of the
Jenking Family Trust,
U/D/T dated Octcber 2, 1985
Claimant

AWARD CONSCLIDATED CASES
vs. NASD #91-01714
NASD #91-01724

Bear Stearns & Co., Inc.
Kaynas, Anderson & Co.

Sakarin Van Swwemmkul, Trustee
for Swwmriail Family Trust
Claimants

Bear Steams & Co., Ine.
Kayne, Anderscnm & Co.

Respondents

For Claimants: Edward Vincent King, Jr., Esq., and Susan Stark, Esq.,
C San Francisco, Califormia

For Respondents: Stepban Young, Esq., and Elizabeth P. Beazley, Esq.,
Kessal, Young & lLogan, Long Beach, Califcania

COASE IRFORMKTION #91.-01714
Statement of Claim filed: June 4, 1991
Claimant's Suknission Agreement signed: May 3, 1991
Joint Statement of Auswer filed by Respondents on: Angust 1, 1991
Respendents' Submission Agreements signed:
Bear Stearns: July 25, 1991
Kayns, Andarscn: July 31, 1991
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CASE DNFCRMATION - #91-01724
Statement of Claim filed: Jume 4, 1991
Claimant's Submissicn Agreement singed: May 14, 1991
Joint Statement of Answer filed: Septamber 24, 1991

Raspondents' Submisaion Agreements signed:
Bear Steamns: August 12, 1991
Kayna, Anderso: August 23, 1991

HEARTNG TNFCEMATYCH
Prehearing Telephone Conference/Session: June 3, 1992 (ona session)

Hearing Date/ Seasicns: Junae 8, 1992 (two sessicms)
Juna 9, 1992 (two sessicns)
Juma 10, 1992 (two sesesicns)
Juna 11, 1992 (two sessicns)
June 12, 1992 (two sessicns)

Heaxing Locaticm: San Prancisco, California

Claimants each alleged breach of fiduciary duty for tha wauthorized
sale of warrants of Computer 2000, a German secuxity; each firther alleged
fraud, conversion, racketeering and viclation of MASD rules with respect to
the sale of ths warrants.

Rmudnidmmegatimsofm-domg,andammt

applicable statutss of limitations, and that Respondents? actaou:cpiuicn-
ware not a contxibuting cause of any damages incurred by Claimants, ‘and that
Claiments knowingly assumed the risks of their investments.

EELIEY FRIIESTED

Claimant Jenkins requested actual damages in exxcess of $600,000.00, plus
amxmt of unpecsssary tax liability incurred, trebles dammges, punitive
damages, attornmy's fess and costs of arbitraticn.

Claimant Sesomial requested actual damages in excess of $200,000.00,
plus amxmt of umecessary tax liability incurred, treble damages, punitive
damages, attorney's fees and costs of arbitxaticn.

Respondents requestad dismissal of all claims in thsir entirety.
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OTHER ISSUES QOMSITER

The parties have agreed that the Zward in this matter may be executed in
coumterpart copies or that a handwritten, signed Award may be entered. In
either case, tha parties have agreed to receive conformed copies of tha
Award whilae the originals remmin on file with the NASD.

————

After oconsidering tha pleadings, tha testimxmy and ths evidence
presented at tha hearing, the undersigned arbitrators bave decided in full
and final resoclution of the issues submitted for detemmiraticn as follows:

1. All claims, including the claim for punitive damages, brought by
Sakarin Van Swannukul are dismissed in their entirsty.

2. All claims asserted against Respondent XKayne, Anderson by Kevin
Jenking are dismissed in their entirety.

3, RaspmdmtﬁearSteamisliablefarandshallpayfoKevinJenkins
the sum of $146,667.00 inclusive of interest.

4, Kevin Jenkin's claim for punitive damages ig dismigsed.

5. The parties shall each bear their respective costs including
attommey's fees.

Pursuant to Section 43¢ of the Coda of Arbitration Procedure, the
Naticnal Association of Securities Dealers, Inc. shall refund the $1,000.00
bearing sessica deposit previcusly made by Sakarin Van Suenmuknl,” as well as
the $1,000 haaxring sessicn deposit made by Kevin Jenkins.

Forum fees axe assessed acminst:
- Raspcndant Bear Steams as followss

1 pe-bsaring conference @ $300.00 $ 300.00
10 sessicus @ $1,000./geasicn __10,000,00
Total due: $1€,300.00

Fess are payable to tha Maticnal Association of Securities Dealers,
m.

Paga 3 of 4



Name
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Concurring Arbitrators' Signatures

Jam O. Blevinsg, Jr.
Daniel M. Yamshonm
Terrence W. Dorseay

G
RNl AN

Jalm Q. Bleéevinas,_JT.

Daniel M. Yamabom

Texrence W. Dorsey
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AVBITEATTON PRREL

Public/Todugery

Public Axbitrator
Public Arbhitrator
Industry Arbitrator

DATE SERVED: 07/22/92



