
N.A.S.D. AWRSD

ASSOdATicN OF sEComrns DEALERS

In the Matter of the Arbitration Between,

Kevin Jenkins, Trustee of the
Jenkins Family Trust,
U/D/T dated October 2, 1385

Claimant

CASES
vs. HMD #91-01714

NASD #91-01724

Bear Stearns & Co., Inc.
Kayne, Anderson & Co.

Respondents

AND

Sakarin Van Suwexmukul, Trustee
for Suwennukul Family Trust

vs.

Bear Steams & Co., Inc.
Kayne, Anderson. & Co.

Fez- Claimants: Edward Vincent King, Jr., Esq., and Susan Stark, Esq.,

For Peeponrlenfm Stephen Young, Esq., and Elizabeth P. Beazley, Esq.
L, Young & Ti"3T"j Ty-rjj Beech, California

Statemeat of Claim filed: June 4, 1391

dainant's fii*»rig»<<»i Agreement n1or>^lT Maty 3, 1991

Joint Statement of Answer filed by Respondents out August 1, 1591

*
Bear Steams: July 25, 1991
Kayne, Anderson: July 31, 1991
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Statement of Tain filed: June 4, 1991

Claimant'3 Submission Agreement singed: May 14, 1391

Joint Statement of Answer filed: September 24, 1991

Respondents' ftii-nri fag-inn Agreements signed:
Bear Steams: August 12, 1991
Kayne, Andersos August 23, 1591

Prehearing Telephone Conference/Session: June 3, 1992 {one session)

Henring Date/ Sessions: June 8, 1392 {two
June 9, 1992 (two sessions)
June 10, 1992 (two sessions)
June 11, 1992 (two sessions)
June 12, 1992 (two sessions)

Location: San Pi »|if-l m^n, falifrrm-4 Jft

*-« rnrh a11i^yl breacn of fiduciary duty for *•*•"* i """̂
sale of warrants of Ccnymter 2000, a Geman security; each further alleged
fraud, cenveiaion, racketeering and violation of NRSD rules with respect to
the sale of the warrants.

Respondents denied all allegations of wrong-doing, and asserted that
since the security at issue, was not registered with, the Securities and
Exchange ^ "̂"̂  "iflfrt. fi^manfa ware rrryl''Yl^ r."1*11 p^y^ ̂ pa^^7^ in the
inveatinent. Respondents further asserted **H* nimimm are ^>J»> it"\ by

statutes of T<fH^|«*H/<»i«J amH »•><»*; jRespondsnts' a<^f»« or
were not a cmOrlhntinj i unse of any daveges incurred by dainants, and that

lt•• Jcnowingly assuBsd>. **̂ >* risks of their

fifiumffi^ Jenkins requested aq*-"»i danages in excess of $600,000.00,
dOODUOiC O£ VDEDttOetBsVBtejr^r CflDC ili^LeUSmt^^ ^^^•CUZZ'B î)^ t3?Bd^k ^UBUBJQQAf T3^«^3ld^P("

dsnages, attorney's fees and costs of «

SuMBnnukul requested of $200,000.00,
f punitive

if attorney's fees "^rl fy?st*a of arbitratdLca.

requested diaodssal of »i^ .̂y*"" in. <•>•«><'** entirety.
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rrmypmrn c.

The parties have agreed that the Award in <-M« matter nay be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, t-h* pyH oa have agreed to receive fy^n^nrrmari copies or
Award while the originals ranain on file with the NASD.

After e*nrt*4A*r4nci t-ha pleadings, *•**"» testimony arvj f-h^ evidence
presented at frfr^ firm ring. **hf undersigned arbitrators have ^atHHyi -t^ full

final resolution of t*>^ igaufia submitted for ri*t-MimiTm^"" as follows:

1. All ^"^•^^l••f •jT^>«^^tl^^Tl^ <-Via /-I J^tT^ foar punitive *^f' "1*̂ **.*?̂  bocoucdxt by
Sataorln Van Suwannutail are fHanriM^j in t-bftjy entirety.

2. All rlaimn asserted against Respondent Kayne, Andersen by Kevin
jaokins are disotissed in ^^^^ entirety.

3. Respondent Bear Steams is liable for and shall pay to Kevin Jenkins
the sum of $146,667.00 inclusive of interest.

4. Kevin Jenteln' s claim for punitive damages is dismissed.

5. The parties shall each bear thHr respective costs
attorney's fe

None.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shell refund the $1,000.00
*•""•"? session deposit previously made by Sakarin Van Stsemnukul/ as well as
the $1,000 hearing cession deposit made by Kevin Jenkins.

Forum fees ere assessed against:
leer Steams as folloMst

1 pxa-beering conference « $300.00 $ 300.00
10 ness-trail • $1,000./session 10.000.00

Total dues $1C,300.00

ace payable to the *a»M»n«i Association of Securities Dealers,
Inc.
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Concurring Arbitrators' Signatures

John. 0. Blevina, Jr.
part-joi M. Yamsoco,
Terrenes W. Dorsey

Public Axtoitrator
Public Arbitratoo:
Industry Arbitrator

Joan o. Blev±naf^Jr.
DATE SERVED: 07/22/92

nan-id JJ. Vj»ml» BI

Terreoce W. Dorsay
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