N.A.5.D. AWARD

NATICNAL ASSOCIATION CF SECURITIES DEALERS

In the Matter of tha Arbitraricem Between

Fevin Jenkins, Trustee of the
Jenkins Family Trust,
U/D/T dated October 2, 1985
Claimant

ANARD COMSOLIDATED CASES
va. Kash $#91-01T14F
NASD #91-01724

For Claimants: Edward Vincent King, Jr., Esq., and Susan Stark, Esq.,
San Francisco, California .

For Respcoxdentsa: - Shéhu-'m:ng, Esq., and Elizabeth P, Beazley, Esqg.,
Keesal, Young & Logam, long Peach, California

Statament of Claim filed: Juma 4, 1951
Claimant's Submisaion Agreement signed: May 3, 1991
Joint Statement of Answer filed by Respondents ca: Angust 1, 1991
Respoxdents' Submissicn Agreements signed:
Beax Stearns: July 25, 1991
Fayne, Andersan: July 31, 1991
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CASE INPORMATION - $91-01724
Statement of Claim filed: Jume 4, 1951
Claimsnt's Submissicn Agreement singed: May 14, 1991
Joint Statement of Answer filed: September 24, 1991

Respondemts® Submission Agreemsnts signed:
Bear Stearmns: Augusc 12, 1991
FKayne, Anderso: Aupgust 23, 1991

HEARTNES THFORMATTON
Prebsaring Telsphome Conference/Seasicn: June 3, 1992 (cne session)

Hearing Date/ Sessicnag: June 8, 1992 (two sassicms)
Jups 9, 1992 {two sessicns)
Jue 10, 1992 (bwo samsicns)
Juoe 11, 1992 (two sessicns)
Jupa 12, 1992 (two sessicms})

Hearing Iocation: San Francisco, California

Claimemts cach alleged breach of fiduciary duty for the unauthorized
sale of warrants of Computer 2000, a German security; each further alleged
fraud, cooversion, racketeeving and viclation of NASD rules with respect to
tha sala of tha warrants.

Respemidents denimd all allegations of wrong-doing, amxdl asserted that
since tha security at issus was not registered with the Securities amd
Exclange Camnmigsion, Claimants were precludad from participating in the
investment. Resparxients further asserted the claimg are barred by the
applicable statutes of limitations, and that Respondsnibs' acts or cmissions
wara not a contributing canse of any demages inourred by Claiments, “and that

Claimsnt Jenkins requastad actual damages in excess of $600,000.00, plus
amxmt of uDnecessary tax liability inomrred, treble damages, pumitive
damges, attornay's fees and costs of axbitrationm.

Claimsnt Suwsmmikul requested actual dameges in excess of $200,000.00,
plus amount of unmnecessary tax liability inocurred, treble damages, umitive
demoes, attormey's feea and costs of arbitration.

Raspondents requested diamissal of all claims in their entirety.
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The parties have agreed that the Award in this macter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either casa, thas parties have agreed to receive conformed copies of tha
Award while the originals remain on file with ths NASD.

After considering the pleadings, the testimomy and the evidence
Presented at tha hearing, the itmdersigned arbitrators have decided in full
and final resolution of the issues submitted for determinaticm as follows:

1. All claims, including the claim for punitive camages, brought by
Sakarin Van Suanmukul are dismissed in their entirety.

2. All claims asserted against Respondent Kayne, Anderson by Kevin
Jenking are dismissed in thair emtirety.

3. Raspondent Bear Stearns i3 liabhle for and shall pay to Kevin Jenkins
the sum of $145,667.00 inclugive of intevest.

4. FKevin Jenkin's claim for pumitive damages is dismissed.

5. The parties shall each bear their respective costs including
attorney's fees.

Pursuant to Sectian 43¢ of tha Coda of Arbitration FProcedure, tha
Naticoal Association of Securities Dealers, Inc. shall rafimd the $1,000.00
hearing sessicn deposit previocusly mads by Sakarin Van Suwanmukel, as well as
tha 31,000 hasring sessicn deposit made by FKevin Jenkins.

Fonum fess are assessed against:
- Respondent Pear Stsarns as folloes:

1l pre-hearing conference @ $300.00 2 300.00
10 eessions @ 31,000./seasion 1
Total due: : $10,300.00

Fees are payable to the MNaticmal Association of Securities Dealers,
m.
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ARETTRATTON PANEL

Neme "~ Public/Induscry
Copcurring Arbitraterst Signatures

John ©. Blevinsa, Jr. Public Arbitrator
Daniel M. Yamsbon Public Arbitrater
Terremeca W. Dorsey Industsy Arbitrator

- s P (“ ——-ﬁ’) _ .
AT st Llé/-nzl.cﬁ\ DATE SERVED: 07/22/92

Jatm Q. Blévins,_Jr.
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