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In the Matter of the Arbitrarion Betwsen
Name of Claimant
Paineifehbher, Inc.

Case #
va. ‘ 91-01743
Name of Mﬁ;
Stan Weener

REPRESENTATION

For Clajmant: Edward Werner, Esg., in-house comsel.
For Respondent: No oane appeared an his behalf.

CASE. TNPORMATICH
Statement of Claim filed: Jume 06, 1991.
Claimant's Submissicn Agreement signed on: Jime 03, 1991,

Neither a Statement of Answer noxr an executed Submissicn Agreement was filed
by Respondent, Stan Weener.

BEARTHG TNFORMNTTCN
e — ]

Bearing Date/Bearing Sessioms: Jamuary 28, 1992 - One session.
Hearing Locations Philadelphia, Permsylvania.

CASE SCMMARY

(laimant, Painelfebber Incorporated, alleges that Respondemt, Stan Weemer, in
camection with a debit in accoumt BD-00381 signed a promisscry note dated
March 30, 1990 for $13,380.30 in which he prumised to pay that sum at a rate
of ten percent {10%) interest by installments cn or before the 15th of the
month but by April 15, 1993. Claimant further alleges that Respcondent made
payments of $2,000.00 and that payments from June, 1990 through Jamuary, 1991
were made after the due dates as set forth in the Note. 1In light of the
default, Claimsnt alleges that it Jdemanded the ocutstanding balance in
accordance with the Note. Claimant alzo alleges that Respendent failed to
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pay the balanre due.

Respondenit did not appear at the hearing to defend the claim assertaed
against him,
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Claimant requests that the arbitrator award them $11,380.30 plus interest and
the cost of collection.

OEHER ISSTES (ONSITERED AND DECTTED
e = — —————_——— ]

Claimant has agreed that tha IMward in this matter may be executed in
counterpart copies or that a handwritten, gigned Aard may be en . Im
either case, the parties have agreed to received conformed copies of the
Mard while the original remain cn file with the NASD.

As previcusly stated, Respandent did not flle an answer or zppeared at the

that he did not intend to appear at the hearing. This arbitrator then
advised Respandent that the hearing would proceed without him and he
respanded that that was ckay. Based upon that conversation and notices sent
to Respandent concerning thig claim, ths hearing date among other things,
that were admitted into evidence, this arbitrator finds that notice was give
to Raspondent. Additicpally, Jjurisdicticn exists overs Respondents.
Pursuant to Section of the Code of Arbitration Procedure, this panel

proceeded with the hearing in his absenca.

At tha conclusion of tha hearing, Raspondent called the NMASD and advised this
arbitrator that he wished to attend the hearing and defend the claim. On tha
record, this arbitrator, over Claimmnt's cbjection, granted Respondent's
request but only to the extent that he shall submit a latter stating his
reasons for re-cpening the hearing within ten days and Claimant would have
ten days after receipt of Respondent's sulmission to respond. Respandent did
not submit such a letter, and as a result, this decision is being rendeved.

AEARD

]
After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrator has decided in full and fimal
resolution of the issues submitted for determination follows:

as

1. Respondent, Stan Weener, is hereby lisble to the Claiment in the
amnmt of Eleven Thousand Three Bundred and Eighty Dollars and Thirty Cents
{$11,380.30);
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2. Respendent, Stan Weener, is hereby liable to the Claimant for
interest cn the above sum at a rate of ten percent (10%) as pexr the Note frum
FPebyuary 12, 1991 to the date of thig Xward;

3. The claim for attorney'a fees is denied.

e _—___]

Purguant to Section 43(c) of tha Code of Arbitration FProcedure, the
following Forum Fees are assessed.

1. The NASD has received the $500.00 non-refundable f£iling fee paid by
the Claimant;

2. The NASD has received tha $300.00 hearing sessicm deposit paid by
the Claimant;

3. Claimant ig assessed a $500.00 nom-refundable filing fee;

4. Farun fee in the amomt of $300.00 for cme hearing session ias
assessed and shall he borne by Respondemt;

5. Respondemt shall satisfy this assesament by reimbursing Clajmant
$£300.00, the hearing sessicm paid by it.

Fees are payable to the National Associatiomn of Securities Dealers, Inc.

Arbitrator's Signature
N’ane pPublic-Chairperson

!

‘ML_L,// f“’/“

/Joaﬂn. Fan:all Jr., Eaq.
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Date of Decision: February 28, 1992




