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CASE SOMMRRY

In a claim filed with the National Association of Securities Dealers,
Inc. on June 7, 1991, Claimant, Seawell Bowles, who appeared Pro Se, alleged
that respondent Bnnett A. Larkin Coopany, Inc. failed to follow his
instructions to cancel a short sell order of 1,000 shares Genentech
Incorporated, prior to its execution, resulting in a loss to his account.

Respondent, Bunett A. Larkin Coxpany, Inc. by and through Melvin L.
Peterson, TTiai'*'nt'ia"1TiQ'j that they accepted a limit order from Claimant to sell
1,000 shares Genentech Incorporated on April 4, 1989. Respondent contended
that they acted as the clearing broker for Claimant, Seawell Bowles and
placed his order through Peter K.N. Dickson. Respondent acknowledged that
they received instructions CLOU Claimant to ranrrt the order. Respondent
further contended that they followed Claimants instructions but were informed
that tt*** order had already been executed. Respondent argued that they are
not liable for Claimants losses -inmiri^ when he re-purchased shares he
originally intended to sell* Respondent, Bnnett A. Larkin Conpany, Inc.
asserted a Third Party Claim against Peter K. N. Dickson for indemnification.

Third Party Respondent, Peter K. N. Dickson, by and through his attorney
Elton J. Blum, Esq., Sole Practitioner, San Francisco, California, argued
that the execution of the trade occurred prior to the cancellation and that
Oftird Party Claimant, Bnnett A. Larkin Companyt Inc. failed to place the
cancellation in a timely fashion. Hiixd Party Respondent further argued that
he was not responsible for the late recording, therefore, not liable for
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Claimant Seawell Bowles requested $1,678.88 in actual damages plus
interest from April 11, 1989 at 10% per anrnm. and costs.

Respondent Bnnett A. Larkin Ccnpany, Inc. requested dismissal of
Claimants Claim or alternatively indemnification from Third Party Respondent,
Peter K. N. Dickson.

Third Party Respondent, Peter K. N. Dickson requested the Ihird Party
claim be dpnled.

JMBBD

Pursuant to Section 13 of the NASD Code of Arbitration Procedure, a
single Public Arbitrator, Neill Edward Haimon, MBS selected to review and
determine the matter in controversy between the parties set forth in
submissions to Arbitration signed by the Claimants on June 3, 1991, by the
Respondent Ennett A. larfcin Company, Inc. July 10, 1991 and not by Respondent
Peter K.N. Dickson as required by Section 12 & 13 of the NASD Code of
Arbitration Procedure.

And, the Arbitrator, having considered the proof of the Parties, has
and Hô arym-i n AI* -in full anH final resolution of t-ĥ  issues submitted

for determination as follows:

1. Respondent, Bnnett A. Larkin Gonpany, Inc. is liable and shall pay
to Claimant, Seawell Bowles, the sum of $1,678.88 in damages*

2. Third Party Respondent, Peter X. N. Dickson is liable and shall pay
to Third Party Claimant Bnnett A. Larkin Company, Inc. the sum of

$839.44 in damages*

3. The Claimant, Seawell Bowie's request for interest is denied.

4. The parties shall bear HiHr respective costs.

5. Itie $675.00 in filing fees previously deposited with the NASD by the
parties shall be retained by the NASD, me.
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I, Neill Edward HaimcEi, cb hereby affirm upon nty oath as arbitrator that
I am the individual described frgraln aTlH who executed this instrument, which
is nty oath and award.

Signature

DKIE OP DESdSICN: February 6, 1992


