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For Claimantg, Charles and Suzamne Campion ("Campion®): Clifford R. Saffrom,
Esg. of Progkauer Rose Goetz & Mendelachn.

For Respondents, A. G. Edards & Sons, Inc. ("Ederds”) and Dennis Madler
("Madler”): Rose M. Schindler, Esq. of Edwards.

For Respondent, Guy B. Riska ("Riska"): pro se.

S DroaedTN

Statement of Claim filed: Jume 7, 1991. Claimants' Sulmission Agreement
gigned: June 3, 1991. ’

Respandents, EBEdwards and Madler's, Statemsnt of Angwer filed: February 18,
1992. Respondentg' Sulmissicn Agreements signed: Apeil 15, 1992 by Stepben
G. Sneeringqur on bebalf of Ehmrds, and oo il 13, 1952 by Madlex.

Respondent, Riska, did not file a Statsment of Angwer or sign a Submigasion
Agresment as required by Sections 12 and 25 of the Code. (See Other Isgues,
below.)




tations of and anitted to state material facts; Riska recomnended
and effected trades in umsuitable, . speculative, high risk securitiles,
including options and real estate limitad partmerships; Riska effected
mauthorized  trades in options; that as a result of Riska's condct and
BEdwards' and Madler's fallure to supervise, Claimants suffered logses; and,
that Respendents! actions viclated Section 517.301, Florida Statuteg.

Raspondents, Edwards and Madler, denied all allegationg of wrongdoing and
alleged that Claiments were expsrisnced investors with an initial abjective
of income; that Claimants updated their objectives to growth and income;
Claimants ware fully infcrmed of the risks, reprasented they were suitable
for, and authorized the purchase of both limited partperships; and, that
aaly coa cption was bought and gave a refqanrm in excegs of S500%.

Respondents alleqed the affirmative defenses of failure to state a claim; bar
by statute of limitation; good faith; bar by ratificatiom, accoumt stated,
estoppel, wailver and laches; failure to mitigate; fatlure to exercise due
diligence; cntributcry negligence; assmption of risk; and, damages caused
by unforseen market forces.

RELTEY =T
Claimants requested damages of $11,401.20 plus interest, rescission in the

amount of $25,000.00 plus interest, punitive damages of $400,000.00,
attconey's fees, costs and other reliaf,

Respondents, Edwerds and Madler, requested dismissal, costs and attorney's
feas.

OTHER ISSIES OONEITERED & DECITED

1. Clajiments, B3dards and Madler have agreed that the Mmxd in this matter
may be exscuted in counterpart copies or that a handwritten, signed Award m=y
be entered. In either case, those parties have agreed to receive conformed
copies of the Jemxd while the originals remain on f£ile with the NASD.

2. The Fanel findy that service wss not perfected cn Respcndant, Riska,
and, tharefore, oo findings regarding liability of Riska were made.

After considering the pleadings, tha testimony and the evidence presented at
the hearing, the arbitratcrs bave decided in full and final reeclution of the
isguss sthl_:l.tt.d far detarmination as follcows: ‘

1. Respondents, BEdwrds and Madler, are found lisble, jointly and
severally, and shall pay to the Claiments the ammt of $4,000.00.

2. Claimnts’' requests for attorney's fees, interest, rescission and
punitive damages are denied.

3. Bespondmtsa' requests for costs and attorney's fees are denled.




QOIHER COBIS
The parties shall each bear all other costs and expenses incurred by them in
comection with this proceeding.

1. Pursuant to Section 43(c) of the Cocde of Arbitration Procechre, the
FPanel has assessed forum fees in the amount of $3,000.00 (four sessions x
$750.00). Raspondent, Edwmrds, is hereby assessed $53,000.00, $750.00 of
which shall be paid directly to the Claimants and $2,250.00 of which shall
be paid to the National Association of Securities Dealers, Inc.

2. Respondent, Edwrds, shall also reimburse the Claimants $200.00 for the
filing fee previously pald by the Claimsnts.

Fees are payable to the Naticnal Assoclation of Securities Dealers, Inc.

Concurring Arbitrators' Sigoatures

/sl

Philip P. Ludovicl, Eaq. Public
/sl

Abe Mintz Public
/a/

Richard D. Longacre Industry

Date of Deciamion: July 8, 1992




