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N.A.S.D. AWARD

ATINAL ASSCCIATIQN OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimant:

Siegfried Moreno~Badillo

91-Q1782
Name of %ﬁ:
Painaiebber, Inc,
Jaffrey Seeman
REPRESENTATTCON -

" For Claimant: Claimant appeared pro se at the hearing.

Por Respandents: Joseph Vallo Esq., in house counsel at PaineWebber, Inc,

CASE INFORMATICON

Claimant filed a Statement of Claim dated June 7, 1991 and executed a
Submission Agreament on July 3, 1991.

Respondents filed a joint Statement of Answer dated August 7, 1991.
Respondent Painelfebber executed a Submigsicon Agresment on August 7, 1991 and
Respondent Jeffrey Seeman ("Seeman®) executed a Sulbmission Agreement on

July 23, 199l. -

Pre-Hearing Conference: None.

Hearing Dates/Sessians: Jamuary 13, 1992 - two sessicus
Jamary 14, 1992 - one sessicn

TOTAL - three seasions -
Hearing Locatiom: NASD Offices located in New York, New York.

CASE STMMARY

Claimant alleged that Respondent Seeman, a former account executive with
Respondent Painelfebber, Inc. sold his Walt Disney stock in May of 1988
without his authorization, Claimant further alleged that Respondent Seeaman
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also made other wmauthorized trades with respect to stock in American Family
Corporation, Internaticnal Telecharge and various other campanies during May
and June of 1988, the period during which Claimant maintained an acooumnt at
Respendent FaineWebber. (Jaimant further alleged that Respondent Paineifebber
failed to properly supervise Respondent Seswman.

Respondents maintained tbat Respondent Seeman contacted the Claimant
pricr to exscuting each trads in the stockg referred to above. Reaspondents
further maintained that durding the ghort time Claimant had his accoumt at
PaineWebber, ha cootimed to trade with Respondent Seeman and never indicated
any dissatisfaction with the memmer in which his account was being handled.

RELIEY RENESTD

Claimant requested compensatory damages of 3$350,207.47 plus treble
damages and interest, -

Respandents requested dismissal of the claim and costs to be assessed
against the Claimant. T

The parties have agreed that the Msard in this matter may be executed in
counterpart copies cr that a handwritten, signed Zward may be entered. In
either case, the parties have agreed to receive conformed copies of tha Award
while the originals remain on file with tha NASD.

After considering the pleadings, the testimomy and the . evidence
presented at the hearing, the umndsrsigned arbitzrators have decided in full
and rinal resoluticn of the issues submittexi for determination as follows:

1. That the Claimant's claim againgt Regpondent PaineWebber
is dismissed in its entirety;

2. That the Claimant's claim against Respomdent Seeman is dismissed in
its entirety;

3. That each side is to bear its own costs, including attorney's
fees.
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Pursuant to Sectiom 43¢ of the Code of Arbitration Procedure, forum fees of
$1850.00 are assessed against the Claimant. This amount was carputed asg
follows: .
£750.00/gession x 3 sessions - $300.00 hearing segsicn
deposit previously paid by the Claiment

Fees are payable to the National Associatiom of Securities Dealers, Inc.

The NASD will retain the Claimant's $200.00 ncnrefundable claim filing fee.

's Signature:

Maria D. Cirtilo
Public Arbitrator

Date of Decision: February 24, 1992




STATE OF: New York S.5.
COUNTY OQF: New York

Cn this ‘/\% day of j\tf:\!.:vca.e_\_\ , 1992, before me
personally appearsed Maria Cirillo known and known to me to be the
individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he executed the
same.

IRENE McLAUGHUN
Notary Public State of New York
No. 4921890
Qualifisd in Wasichester
Commussion Expires March 14, 1
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FORTM FEES

Pursuant to Section 43¢ of the Code of Arbitraticn Procedure, forum fees of
$1950.00 are assessexl against the Claimant. This amoumt was coamputed as
follows:
$750.00/session x 3 sessicms - $300.00 hearing sessicm
deposit previcusly paid by the Claimant

Fees are payable to the Naticnal Association of Securities Dealers, Inc.

The NASD will retain the Claimant's $200.00 ncorefumdable claim filing fee.

Cencurring Arbitratorts Signature:
\h a0
Liiltedy X e
Murray Scommer, Esq.

Public Arbitrator/Chairperscn

Date of Decisien: February 24, 1992




STATE OF: New York
COUNTY CF: New York
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On this /¢~ day of %W‘@/ , 1992, before me
personally appeared Murray Sommer known afid Xnown to me to be ;he
individual described in and who executad the foregoling
instrument and be duly acknowledged to me that he executed the

same. )
‘ ™ '_/{ }\

DAVID HOWE
Note  ~ubic State of Now York
No. 2/ Reckla J County.,
T e nw 310123 7

. -
o
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Pursuant to Section 43¢ of the Code of Arbitxation Procedzs, forum fess of
$15950.00 are asgesged against tha Claimant. Thiszs amount was coputed as
follows: -

§750.00/sm85icn x 3 messicng - $300.00 hearing gessicn

depopit previcualy paid by the Claimant
Feas are payabls to the Mationn] Asscaiation of Securities Dealsrs, Inc.

The NASD will retain the Claimmnt's §200.00 nonrefimdable claim #iling fse.

Concurring Arkbitracor's Siguature:

M Golden
Induatry Axbitzator

Date of Decision: February 24, 1992




page Four
Award Ne. 91-01782 -

On this ISP day of glbrwja: , 1992, Dbpefcre me
cerscnally appeared Michael Goldem known and known to me cCg he
the individual described in and who executed the E£oregoing
instrument and he duly acknowledged to me that he executed the
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