
N.A.S.D. AWARD

NATICNAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of Claimant;

Siegfried Moreno -Badillo

91-01782

Name of Respondents:

PainfiWebber, Inc.
Jaf frey Sesnan

For Claimant: Claimant appeared pro se at the hearing.

For Respondents: Joseph Vallo Esq., in house counsel at PaineWebber, Inc.

CASE IHPCBMKTH1T

Claimant filed a Statement of maim dated June 7 , 1991 and executed a
Submission Agreement on July 3, 1991.

Respcodsits filed a joint Statement of Answer dated August 7, 1991.
Respondent PaineNebber executed a Submission Agreement on August 7, 1991 and
Respondent Jeffrey *Ti i in in ("Seanan") executed a Submission Agreement on
July 23, 1991.

Pre- Hearing Conference: None.

Hearing Dates/Sessions: January 13, 1992 - two sessions
January 14, 1992 - one session

TCflAL - three sessions

Hearing Location: NASD Offices located in New York, New York.

case

Claimant alleged that Respondent Seanan, a fanner account executive with
Respondent PaineWebber, Inc. sold his Walt Disney stock in May of 1988
without ft*** JitiHvMH gat'ip" - daiaant further alleged that Respondent
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also TTHrip other unauthorized trades with respect to stock in American Family
Corporation, Tntrmria M nna i Telecharge aryj various other rygypaniofa ^nT-ing* May
a^x^ June of 1988, t&e period, ffrn"Tng' which, daimant TTgigf^iiiiiQd an account at
Respondent PaineWebber. daimant further alleged that Respondent PaineWebber
failed to properly supervise Respondent Seaman.

Respondents TTM -infra -inori that Respondent Seeoan contacted the daimant
prior to executing each trade in the stocks referred to above. Respondents
further TnaHr^a-iT«v3 that ffrn-tTTg- t-H<a qK n i HTT*> daiiDant >mrf hig account at

to trade with Respondent Seenan ^"d never
any dissatisfaction with the manner in which his account was being handled.

Claimant requested cotrpensatory damages of $350,207.47 plus treble
damages an^ interest.

Respondents requested dianissal of the claim and costs to be assessed
against the Claiixont.

& EBUJIlflJ

The parties have agreed that the Award in this natter may be executed in
counterpart copies or that a handwritten, signed Award say be entered. In
either case, the parties have agreed to receive conformed copies of the Award
while the originals reoain on file with the NASD.

MHBD

After considering fr>«* pleadings, t*hg» ^ogi—tnn my ATV^ t-hg* . evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution of cue issues suanittea for determination as follows:

1. That *"*"* daimant's r>Ta'im against Respondent PaineWebber
is dismissed in its entirety;

2. That *"fr*> dainant's ^la*™ against Respondent Seenan is dismissed in
its entirety;

3. Ttat pflrh side is to bear its own costs, inr?inrHnfj attorney's
fees.
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Pursuant to Section 43c of the Code of Arbitration Procedure, forum fees of
$1550.00 are assessed against the Claimant. Tnis amount was computed as
follows :

$750.00/session x 3 sessions - $300.00 hearing session
deposit previously paid by the Claimant

Fees are payable to the National Association of Securities Dealers, Inc.

The NASD will retain the Claimant's $200.00 nonrefundable claim filing fee.

_

Concurring Arbitrator's Signature;

Maria D. Cirtllo""
Public Arbitrator

Date of Decision: February 24, 1992



STATE OF:
COUNTY OF:

New York
New York

s.s

On this \ day of T<f:xO^*L^ , 1992, before me
personally appeared Maria Cirillo known and known to me to be the
individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he executed the
same.

\

IRENE McLAUQHUN
Notary Public State of New tofc

No. 4921990
Qualified in WeatctwMr Court

Commission Expires March 14,
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FGREH FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, forum fees of
$1950.00 are assessed against the Claimant. This amount was computed as
follows:

$750.00/session x 3 sessions - $300.00 hearing session
deposit previously paid by the Claimant

Fees are payable to the National Association of Securities Dealers, Inc.

Ttoe NASD will retain the Claimant's $200.00 nonrefundable claim filing fee.

Concurring Arbitrator's Signature:

Murray Scnner, Esq.
Public Arbitrator/Chairperson

Date of Decision: February 24, 1992



STATE OF:
COUNTY OF:

New York
New York

3 .3

' <*-

On this IC' day of t'lfcuMoty , 1992, before me
personally appeared Murray Sonnner known and known to me to be the
individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he executed the
same.

DAVID HOWE
Not? "ubi.c State of N^w York
No. ".'-;.£ Rcckia; J County
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Pursuant to Section 43c of the Coda of Arbitration Procedure, forum fee* of
$1350.00 are assessed against the Claimant. T̂ g amount vea ccnputed as
followsi

$750.00/seaaion x 3 sessions • $300*00 *«*•***Tig easaion
d«poait prcvioualy paid by tha Claimant

Fe«s are payabla to the National Avoooiatlon of Sacuritiea rxsalarc, me.

iba KASD will retain the daiaant's $200.00 ncorefuodable ff'l̂ »̂ m filing fee.

concurring Arbitrator* a Signaturei

Michael Goldm
Arbitrator

Date of Decision; February 24, 1992
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On this ^ day of eWuc./-i , 1992, before me
personally appeared Michael Golden Icnown and known to me to be
the individual described in and who executed the foregoing
instrument and he duly acknowledged to me that he executed the
same.


