
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between!

Name o£

Fern Meltzer

vs. NASD #91-01801

Name of Respondents

Piper , Jaffray & Hbpwood, Inc.
Marty Wick

vs.

Ezric Meltzer - Ihird Party Respondent
Fern Meltzer -

For Claimant, Ttiird Party Respondent & Cr7|mt»r-̂ 'i*qTfflri'an -̂ Anita C. Braker,
Esq., Chism, Jaoobsoa & Johnson, Seattle, Washington. At frfta-Hng- only,
the Meltzers represented themselves.

For Respondents,. Counter-Claimants & Third Party Claimants: Fredrick D.
, Esq., Helsell, Fettennan, Martin, Todd & Hbkansan, Seattle,

CftSB

Statement of f<1a'i" filed: June 11, 1591

Claimant's Submission Agreement signed: June 3, 1991

Joint Statement of Answer, Counterclaim and Iftird Party HfHm filed:
September 23, 1991

cja-jrrr| Agreements signed:
Piper, Jaffray & Hbpwood, Inc.: September 17, 1991
Marty Wick: September 23, 1991

Joint Response to Counterclaim and Third Party Claim filed: February 5, 1992

Eric Meltzer 's Submission Agreement signed: July 30, 1992
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Hearing Date/Sessions: August 14, 1992 - two sessions

Hearing Location: Seattle, Washington

CaSE SMffiCT

Claimant alleged misrepresentation, fraud, violation of federal and
Washington State securities laws , ariri violation of the Washington State
Cnn sinner Protection laws with respect to h«r investment in ru inn n i stock.

Respondents denied the allegations, *TV* asserted that Eric Meltzer had
admitted instructing Respondents to buy the wrong stock.

Respondents n̂inter**"* a-jTnarf for breach of contract for failing to review
correct pronctly any MI y.Mrs in Claimant's mfivm+inn anrf account

statements. Respondents asserted a third party claim for negligence against
Eric Meltzer for failure to provide full *nrf conplete information regarding
the stock he wished Fern Meltzer to purchase, wnile acting as her agent.
Respondents also asserted a claim against the Meltzers for filing a frivolous
action.

Meltzers denied all allegations rvmi-a'tniad in HW counterclaim and
third party claim.

Claimant requested damages of «rimnHHinawiy $10,000, plus interest and
attorney's fees.

Respondents requested dismissal of all claims, a<nrf an award of costs of
arbitration and attorney's fees.

The parties have agreed that the Award in this natter may be executed
in counterpart copies or that a handwritten, signed Award nay be entered.
In t̂H-uarr- case, *•*"> paT'tl eg have agreed to receive conformed copies of the
Award while the originals remain on file with the National Association of
Securities Dealers (NASD) .

After r*nru8Hf3afH-nfj t-T-ioi pleadings f fr>»» testimony J»T̂  i-Ha evidence
presented at **>» haa-r̂ -nĵ  t-hn undersigned arbitrator has dĝ ide/i in full and
final resolution of +*fr« issues sutaitted for *̂â -Q̂ p̂•̂ nâ -̂  rm 33 follows:

1. Respondents are jointly and severally liable for and shall pay to
Claimant ̂ p̂ sum. of $1500.
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2. The rna-ima for damages for fraud *™* for violations of securities
laws and the Washington Consumer Protection Act are dismissed*

3 . !ne fynir̂ orrOa-iTn a-nri third party claim are dismissed.

4. Ine parties shall â̂ h bear thgir respective costs
attorneys ' fees .

FORM FEES

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, forum
fees are assessed as follows:

Claimant:

Qoe session at $200/session $200
Credit for deposit 200

Respondents Piper Jaf fray and Ifarty Wick (jointly and severally) :

Ctie session at $200/session $200
Credit for deposit 350
Refund due $150

Katherine Hendricfcs Public Azbitrator

of Decision:

Served September 24, 1992
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