' N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of tha Arbitration Between

Name cof Claimant

Fern Meltzer
vs. NASD #91-01801
Name of Respondents

Piper, Jaffray & Hopwood, Inc.

Marty Wick
va.

Eric Meltzer - Third Party Responxient
Fern Maltzer - Countar-Raspondent

For Claimant, Third Party Respondent & Counter-Respondent: Anita C. Braker,
Esq., Chism, Jaccbson & Jolmson, Seattle, Washingtom. At hearing omly,
the Maltzers represented themselves.

For Respondents, Counter-Claimemts & Third Party Claimsnts: Fredrick D.
Huslmer, Esg., Helsell, Petterman, Martin, Todd & Hokanscn, Seattle,

Washington.
TNFORMATTION
Statememnt of Claim filed: Jqume 11, 1991
Claimant's Sulwission Agreement signed: June 3, 1991

Jbintsutmtotm, Comtarclaim and Third Paxty Claim £iled:
September 23, 1991

Respondentst Submission Agreements signedﬁ
Piper, Jaffray & Hopwood, Inc.: September 17, 1991
Marty Wick: September 23, 1991
Joint Respcnse to Counterclaim and Third Party Claim filed: Pebruary 5, 1992

Eric Meltzer's Sulmisgicon Agreement signed: July 30, 1992
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Hearing Date/Sessiocms: 2August 14, 1992 - two sessicns

Hearing Locaticm: Seattle, Washingtem
CASE SUMMARY

Claimant alleged misrepresentation, fraud, violatiom of federal and
Washington State securities laws, and violation of the Washingten State

- Conmumer Protecticon laws with respect to her investment in camnn stock.

Respendents denied the allegaticns, and asserted that Eric Meltzer had
admitted instructing Respondents to ay the wreng stock.

Respcndents counterclaimed for breach of comtract for failing to review
and correct pramtly any errors in Claimant's confimmation and accoumt
statements, Regpendents asserted a thizrd party claim for negligence against
Eric Meltzer for failure to provide full and camplete information regarding
the stock he wished Fern Meltzer to purchase, while acting as her agent.

Respondents also asserted a claim against the Meltzers for filing a frivolous
actiom.

The Meltzers denied all allegations comtained in the counterclaim and
third party claim.

EELTEY MU

Claiment requested damages of approximately $10,000, plus interest and

attormey's fees.

Respondents requested dismissal of all claims, and an award of costs of
arbitration and attcemey's fees.

OTHER ISSUES ODNSIDE

FED & DECITED

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a hancrittan, signed Awsrd may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the originals remain ecn file with the Naticpal Association of
Securities Dealers (NASD).

BeR
After considering the pleadings, the testimonmy and the evidence
presented at the hearing, the undersigned arbitrator has dacided in full and
final resoluticn of tha issues submitted for determination as follows:

1. Respondents are jointly and severally liable for and shall pay to
Claimant tha sum of $1500.
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2. The cdlaimg for damages for fraud and for viclations of securities
laws and the Washington Consumer Protection Act are dismissed.

3. 'mecmmterclaimandthitdpart;cla:ima:edismissed.

4. The parties shall each bear their respective costs including
attormeys' fees.

FORIM FEES
L ———————]

Pursuant to Section 43(c) of the Cods of Arbitration Procedure, forum
fees are assegsed as follows:

Claimant:
(ne sesgicn at $200/session £200
Credit for deposit 200
Balance due 0

Respendents Piper Jaffray and Marty Wick (jointly and sewverally):

One gession at $200/session 3200
Credit for deposit 350
Refund due sI50

ARBTTRATCR'S SIGNATURE |
Public Arbitrator

Date of Decisiom: 9/// /5 2
I/ d
Served September 24, 1992
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