
N.A.S.D. AWRRD

NATIONAL ASSQCIATICN OF SECURITIES DEALERS

la the Batter of the Arbitration Between

Theodore J. Laski

v 91-01806

Thorns F. White & Co. Inc.
Kong Go

For Claimant: Irwin Stein, Esq.
For Respondent: Patrick Baldwin, Esq.

Statement of Haim filed: June 11, 1991
Claimant's Submission Agreement signed on: May 21, 1991

Statement of Answer filed by Respondent, Kong Go, on: September 31, 1991
Statement of Answer aT1<* Counterclaim filed by Respondent, ifconas F. White
& Co. Inc., on Nbvestoer 14, 1991
Respondent, Kong Go's Submission Agreement signed on: September 10, 1991

Pre-Hearing Conference : None
Hpfrrmg Dates/Sessions: April 13, 1992 - Ctoe Session

April 14, 1992 - IVro Sessions
April 15, 1992 - Tfco Sessions

Hearing T<y?gt*-ldPt ^TI Francisco,

Claimant, Tbeodore Laski, (LasJd.) alleged that, over a five year
period, Hjaepondait, Kong Go, (Go) over- traded LasfcL's account made
•py-v-wtmanrfaiM mn that wecQ unsuitable «"rf that Respondent, Tbooas F. White &
Co. Inc., (White), failed to adequately supervise Kong Go's activities,
which included * TruM * MimrLggffr trading.

Respondents, White ***** Go, deny nnrh a™** every allegation of the Halm
White n«nn^«nnr*T jiHTiiq for attorney *s fees and costs.

; compensatory Aamagiag of $94,262.00r recovery costs
of $20,000.00, and punitive damages of $94,262.00.

Respondents requested: Dismissal of tfo* ^i*-*™ in its entirety plus
costs and attorney's fees.
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(l»HIIMIBn Man • »«»

The parties have agreed that the Award in this matter nay be executed
in counterpart copies or that a handwritten,, signed Award may be entered.
In either case, H-ig pa'rtigg have agreed to receive ryTn-frrrmari copies of
Award while the original (s) remain on file with the NASD.

Respondent Kong Go prepared a loan application for Claimant Laski and
should have known frcm *•>«» financial information nfm̂ -fTnorf i-bo>rô n that
options trading was unsuitable for Claimant. However, Claimant's failure
to prryfrjpo documents requested by pnpr^wv*an^ anH Claimant's lack of
credible testimony pr̂ niivtoi* any recovery* After considering the
pleadings/ ^̂ q testimony anri i-ha* evidence pir******'-**i at *"̂ ft hearing, the
undersigned arbitrators have rfon-irUarf ̂n full anri final resolution of
issues submitted for Hoj-gfrm-inâ H rm 33 follows:

Rrirh and every ^i«-i-m of daimant , TtieociDre Laski f against
Respondent, Tberaaa F. White & Co., Inc. is denied*

2 . Kach and every ^^a^Tn Of Claimant, Theodore Laski, against
Rfispondent Kong Go is denied.

3. Claimant's l̂â n̂ for punitive f̂ nuujoa j.g denied

4. Tbe counterclaim, of Thomas F* White & Co., Inc., against Theodore
Lasfci, is dismissed*

5. The parties shall each bear their respective costs and fees.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum. Fees are

Forum, fees Assessed Against: Respondents, Thomas F. White & Go. Lac.
and Kong Go, jointly and severally in the sum of $3,750.00, representing
assessments for five >'*»•••'*•* Ttg- sessions at $750*00 each.

Fees are payable to the National Association of Securities Dealers,
Inc.
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Public/Inflnfltrv
Public Chairperson.
Public
Industry

3' Signatures

WALTER P.

Date of Decision:

Served July 1, 1992
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