N.A.S.D. AWARD

NATICMAL ASSOCTATION OF SECURITIES DEALERS

In tha Matter of tha Arbitraticn Between

Thecdere J. Lagkd

v 81-01806

Thamas F. White & Co. Inc.
Fong Go

REPRESENTATTCHN
For Clajmant: JIrwin Stein, Esq.
For Respondent: Patrick Baldwin, Esq.

CASE INFORMATION

Statement of (laim filed: Jume 11, 1991
Claimant's Submission Agreement signed cn: May 21, 1991

Statememt of Answer filed by Respondent, Kong Go,cn: Septewber 31, 1391
Statement of Answer and Counterclaim filed by Respcmdent, Thomas F. White
& Co. Inc., o November 14, 19391

Regpondent, Rong Go's Submission Agreement zigned on: September 10, 1891
HEARING TNFORMARTTON

Pre-Hearing Conference : None

Hearing Dates/Sessicns: 2pril 13, 1992 - Cpe Sessiom

2pril 14, 1992 - Two Sessicns
aprdil 15, 1992 - Twa Sessicus

Hearing location: San Francisco, Califormia

CASE SIMMARY

Claimant, Theodore Laski, (Laskl) alleged that, cver a five year
pericd, Respondsut, Kemg Go, (Go) over-traded Lasikl's account madas
zecomendations that were wmsuitable and that Respondent, Thomas F. White &
Co. Ins.,(Whits), failed to adaquately supervise Fong Go's activities,
which included vmauthorized trading.

Respondents, White and Go, deny each and every allegaticn of the claim
and White coumtsrciaims for attomey's fees and costs.

RELIEF REQUESTED

Claimant redquasted: coopensatory damages of $94,262.00, recovery costs
of $20,000.00, and punitive damages of $94,262.00.

Respondemts requested: Digmissal of the claim in its entirety plus
cogts and attorney's feas.
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OTEER YOSUES CONSIDERED RND TECTDED

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the original (3) ramain cn file with the NASD.

SHARD

Respondent Kong Go prepared a loan applicatiem forr Claiment Iaski and
should have inown fram the financial informaticn contained therein that
options trading was unsuitable for Claimamt. Howewver, Claimamt's failure
to produce doouments requested by Respondents and Claimant's lack of
credible testimomy preciundes any recovery. After considering the
pleadings, the testimmy and the evidence presented at the hearing, the
undersigned arbitrators have decided in full and final resoluticn of the
issues gsubmitted for determination as follows:

1. Each and every claim of Claimamt, Theodore Lazkl, against
Resporkient, Thomas F. White & (o., Inc. i3 denied.

2. Each and every claim of Claimant, Theodore Lasii, against
Respondant Kong Go 1s denmied.

3. Claimant's claim for punitive damages is denied.

4. The counterclaim of Thomas F. White & Co., Inc., against Theodore
Laski, is dismissed.

5. 'The parties shall sach bear thair respective costs and fees.
FORM FEES

Pursuant to Sescticn 43¢ of the Code of Azxbitration Procedure, the
follawing Forum Fess are assessed.

Forum fees Assessed Against: Respondents, Thomas F. White & Co. Ine.
and FKong Go, jointly and geverally in the sum of $3,750.00, representing
assesanents for five hearing sessicns at §$750.00 each.

Fees are payable to the MNational Associaticn of Securities Dealerxs,

Ine.




ARBTTRATTCN PANEY,

.'_L B Public/Indugtry
Public Chairperscon
Public
Industry

g! Signatureg, .

A J/ﬁﬂ%’”&f 2

&~ "WALTER P. HiTeneock

Date of Decisiaon:

Served July 1, 1992




