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In the Matter of the Arbitration Between (305) 522-7391

Name of ClainantSs}
Virginia R, Livigni

91-01809

Nama of wtssz

Raymaryd, James & Associates, Inc.
Phil J. Horozwitz

REPRESENTATION
Claimapnt, Virginia R. Livignl was pro se.

For Respondents, Rzymond James & Associates, Inc. ("Raymond James*®) and Fhil
. Horowitz ("Horowitz"): FKevin Carreno, Esq. of Raymond James.

CASE TNFORMATTION
e - ]

Statament of Claim filed: Jwly 2, 1991. Claimant's Submission Agreement
signed an: May 22, 1991.

Respendents Statemant of Answer filed: July 30, 1991. Respendents Sulbmisaion
Agreement signed by Horowitz an Septambexr 9, 1991, and.byDennisw. Zank on
bahalf of Raymnd James on July 30, 1991.

e DWORMTIN

n Jamuaxy 24, 1992, in PFort Laderdale, Florida, a hearing lasting oo (2)
sessions was conducted.

. SRY
Claimant alleged thntne@mdmtsmfm.' a for misrepresenting the risks
involved in investing in VMS real estata investment trust and failing to
exacute & sell order, :

Regpondents denied all allegations of wrongdoing and alleged that: Claimant's
investment cbjectives vere long term growth and income; Claimant wes aware of
the risks involved and assumed such risks; and Claimant failed to mitigate
her dammges. Respondent agserted the affirmative defenses of laches and
estoppel.




RELIEY RRORSTED
Claimant requested damages in the amoumt of $6,525.00.
Respondents' requested dismissal of the claim plug costs and attommey's fees.

After congidering the pleadings, the tegtimomy and the evidence presented at
the hearing, the arbitrator has decided in full and final resolution cf the
iasues sv.ﬂ:mitt:a;l for determination as follows:

1. Respondents, Raymoryl James and Horowitz, are found oot liable and,
therefore, all claims against them are hexreby dismissed.

2. FRespondents' request for attorney's fees and costs is denied.
OTHER. COSTS

The parties shall each bear all other costs and expenses incurred by them in
camection with this proceeding.

Pursusant to Section 43(¢c} of the Code of Arbitration Procedure, the
Arbitratece has assessed forum fees in the amount of $200.00 (1 session x
$200.00). Claimsnt is hereby assessed 5200.00 for which the NASD shall
retain the $200.00 previcusly deposited in full satisfaction therwof.

Arbitratorts Signature
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Date of Decision: e C/‘/_l
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