N.A.S.D. ZWRRD
NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticm Between

Name of Cla.imntés!

Merra ynen, erce Feamer & Smith Inmc
91-01811

Neme of 5%&:(9)

Ji D.

For Claiment: Jobm Kanberg, Esg, of Orrick Herrington and Sutcliffa T
For Respandent: Joel Nelson

CASE INFORMATTON

Statement of Claim filed: June 11, 19591
Claimemt's Submissicn Agreement signed an: August 6, 1991

Statement of Answer filed by Respondent Joel Nalsan cn: August 2, 1991
Respondent Joel Nelscn's Submisgicon Agreement signed on: August 2, 1991

Pre-Eearing Conference(s) : Nooe.
Hearing Date(s) /Session(s): April 10, 1992 - two sessicos
HEearing Location: San Franciseo, California

CASE SIMMARY
= "]

Claimant (g), alleged failure of respondent to pay a debit balance
regarding an initial public offexring.

Respondent denied all substantive allecations of the Statamant of
Claimant alleqed that the transaction in issue was unauthorized.

BELIEY FRXESDD
Claimant (s) requested:

1. Compensatory damges of $3,750. 0o;
2. Commssions)

3. Margin interest accrued to tha date of the awaxrd;
4. Cost of collection, including reasomable attormeys' fees pursuant

to paragraph 10 of tha Cash Management Agreememt signed by
Nelson. '




OIBER ISTIES OONSIDERED

The parties have agreed that the XAward in this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Avard wh:L_le the original (s) remain on file with the NASD.

After considering the pleadings, the testimomy and the evidemce
presented at the hearing and post hearing submissions (if amy), the
undersigned arbitratcr has decided in full and final resolution of the
issues sulmitted for determinaticn as follows:

1. All claimg are dismissed.

2. The parties shail each bear their respective costs including
attommeys'! fees.

Pursuant to Secticn <44c> of the Code of Arbitration Procedure, the
following Forum Fee(s) are assessed againast: Claimant for $300.00,
caleulated as followa: two hearing sessicma X $300.00/hesring sessicn,

minus $300.00 already paid as a hearing deposit, leaving a balance of
$300.04. ‘

Feas are payable to the Natiocnal Association of Securities Dealers,
Ine.
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