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Name of Claimants

Branislav & Ranka Dabetic
Case #
va. 91-01859

Neme of %ﬁs

Shearsaon Iehman Brothers, Inc.
Osman Ghandour

REPRESENTATTON

For Claimantg:; James P. Duffy, III, Esq. of Meltzer Lippe Goldstein & Wolfe,

F.C.

For Regpondents: Thamas €. 0'Keefe, Esqg.

. CRSE TNFCRMATION

Statement of Claim filed: June 13, 1991,
Claimants' Sulmissicn Agreement signed an: February 19, 1991.

Statement of Answer filed by Raspondents, Shearscm Lehman Huttom, Inc. and
Coman Ghandour, on: Septeamber 27, 1991,

Respcndent's, Shearson Lelman Hutton, Inc., Submission Agreememt signed ons:
Noverber 08, 1991.

Respondemt's, Osman Ghandour, Submigsion Agreement signed om: September 20,
1991.

Pre-Hearing Conference: December (6, 1991 - (ne session.
February 12, 1992 - Cne sessicn.

Hearing Date/Hearing Sessions: February 18, 1992 - Three sessions.
Hearing Location: New York, New Yori.

CASE SOMMARY

. Claimants, Braniglav and Ranka Dabetic, allege that Respendents, Shearson
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Lehman Hutton, Inc. and Osman Ghandour, improperly handled their account.
Claimants further allage that Respondents falled to adwvise them of the risks
associated with currency futures investments and the suitability of the
investments recamnended to them in light of their dbjectives and net worth.
They further allege that Respcndents misrepresented the rate of return and
that firm failed to supervise Mr. Ghandour.

Claimants also allege that at the time the account was cpened, they lacked
significant investment expertise or experience. They c<ontend that they
advised Mr. Ghandour, that they were interested in a cautious and
cangervative investment strateqgy.

Regpondents deny the allegations and deny liability. Respondents contend
that it was Mr. Dabetic who approached Mr. Ghandour about currency futures
trading and Mr. Ghandour explained the risk and reward of such trading.
Respandents asserted five affirmative defemses.

KELIEF TOXESTED

Claimants request that the Panel order Respondents to restore the 5132,000
losas sustained in their account plus interest on the full amomt of their
investment, $400,000.00, costs and attorney's fees.

Respondents request that the panel dismiss the claim and award Respondents
costs and attorney's fees incurred in defending this matter.

OTHER ISSUES

LADES LLRS

EED AND DECTIRD

The parties have agreed that the Xward in this matter may be executed in
counterpart copies or that a handwritten, signed Zward may be enteved. In
either case, thepartieshaveagraedtcreceivedcmfonnedccpiesofthe
Avard while the cariginals remain on file with the NASD.

At tha cutset of the hearing, Respondents made a motion for sanctions and
attorney's fees as a result of Claimants' failure to conply with Respoudents!
digcovery requests. The panel reserved decision on this request.

When Claimeants was finished with the presentatiom of their case, Respondents
requested a directed verdict. Tha panel reserved decision cn the moticm.

After comgidering the pleadings, the testimomy and the evidence presented at
the hearing, the undersigned arbitrator has decided in full and final resolu-
ticn of tha issues sulmitted for detemmination as follows:

1. All claims asserted by Claimants are denied in their emtirety;
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2. The claim for attorney's fees is denied;
3. The motion for sanctions and attorney's fees is denied.

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the

following Forum Fees are assessad and any fees paid shall be applied to the
fees assessed.

1. Claimants are assessed $200.00 non-refundable filing fee;

2. Porum fees in the amoumt of $2,850.00 for three hearing sessions at
$750.00 per szession and two pre-hearing conferences at $300.00 per sessiom
are assessed and shall be borne equally by the parties;

3. Thus, Claimants are further assessed $1,475.00

4. The total amunt assessed againgt tha Claimants is $167500and
they shall receive a credit of $950.00 which was previously paid;

5. Respondents are assessed $1,475.00.

Fesg are payable to the National Assoclation of Securities Dealers, Ina.

Datea of Decisicn: March 9, 1992
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2, The claim for attorney's fees is demied;

3. The moticn for sanctions and attormey's feea is denied.

FORM FEES
Pursuant to Section 43(c) of the Code of Arbitration Procedure, tha
following Porum Fees are assessed and anmy fees paid shall be applied to the
fees assessed.

1. Claimants are assessed $200.00 non-refundable filing fee;

2. Forum fees in the ammmt of $2,850.00 for three hearing sessions at
§750.00 per sessicn and two pre-hearing comferences at $300.00 per session
are assessed and shall be borne equally by the parties;

3. Thus, Claimants are further assessed $1,475.00

4. The total amount assessed against the Claimants is $1,675.00 and
they shall receive a credit of $950.00 which was previously paid;
5. Respondents are assessed §1,475.00.

Fees are payable to the Natiomal Association of Securities Dealers, Inc.

Concurring Arbitrator's Signature

Name Public
//2-4«;»
) Executed on Ly E J:f’? -

Date of Decision: March 9, 1992
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2. The claim for attorney's fees is denied;

3. The motion for sanctions and attorney's fees iz denied.

RIM FEES
Pursuant to Section 43{c) of the Code of Arbitratiom Procedure, the
following Forum Fees are assessed and any fees paid shall be applied to the
fees agsessed.

1. Claimants are assessed $200.00 ncn-refundable £filing fee;

2. Forum fees in the amoumt of $2,850.00 for three hearing sessions at
§750.00 per session and two pre-hearing conferences at $300.00 per sessimm
are assessed and shall be borne equally by the parties;

3. Thus, Claimants are further assessed $1,475.00

4. The total amumt assessed against the Claimants is $1,675.00 and
they shall receive a cradit of $3950.00 which was previcusly paid;
5. Respendents are assessed $1,475.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Public - Chairperson

/ ™

Executed on i
- ]

. e
, —Desest-Burtpien: ‘_/‘5/ N

2

{

Date of Decision: March 9, 1992




