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In the tatter of the Arbitration Between

of Claimant (3)

Roland C. Pamn

91-01891

Name of Respondent (s)

Gregory Snail
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For Claimant: Claimant Roland C. Pamn appeared pro se.

For Respondent; D. Elizabeth Wills, Esq., in-house counsel at Chatfield Dean
& Co.
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Statement of Claim filed: June 17, 1991.

Claimant's Submission Agreement signed on: June 14, 1591.

Submission Agreement of Respondent Gregory Snail signed on: July 11, 1991.

Statement of Answer filed by Respondent Gregory Snail on: August 8, 1991.
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Hearing Date/Sessions: February 12, 19 9 2 /one session.

Upat-ipq' 1/xwti-Qti.t Phi i fl A*I phjfr , Pennsylvania*

ca^ss SOMMCT

Claimant Roland C. Pamn alleged that Respondent Gregory Small solicited him
to purchase shares of CM rv-«m»Tn^ ra^j-j nrya r inc. ^ •'•'" « stock »"ri vias negligent
in ndniadzing' ^g losses by not placing a "stop-loss" limit as daisant bad
instructed. Claimant further alleged that Respondent misrepresented the
financial performance of CM fVMia m -t <7at l°ng / Inc. stock and did not inform him
of fcfrft status of ^>M> stock* s value as it ^anl-trw* Respondent Gregory Small



that t*h» Claimant had substantial experience with speculative
securities, that his reccmnendation of "CM Cannonications, Inc. stock was made
in good faith, *™* that he was not responsible for the performance of the
stock market or the performance of CM Gconunication, Inc. 's shares.

BBTJEF

Claimant requested damages of $19 , 219 . 88 . Respondent requested that the
claims of the Claimant be dismissed and that Respondent be dismissed from the
proceedings

After nrmpj<tor-iTij frha pleadings, <->"> testimony aw* fog evidence presented at
MV* hearing/ fN» undersigned arbitrator fr*s ffĉ -HHaH in full **v* final resolu-
tion of the issues submitted for determination as follows:

(1) Respondent Gregory Small is liable and shall pay to the
Claimant Roland C. Pamm the sum of Sixteen Thousand Four Hundred
Eighty Tfco Dollars and Ttdrty Eight Cents ($16,482.38) .

oasis

(1) The parties shall each bear their respective costs.

HUH Jdflfti

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are

(1) The NASDr Inc. shall retain the $300.00 hearing session deposit
previously deposited by the Claimant, •

D. Joan Sampieri

Dated:


