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daisant, Custom Stainless Equipment Co., through «-*M»ir Trustees, Jesse and
Vera Tapsoott (Tapsoott) alleged that they opened an account with FPI Securities
with Button serving as the clearing firm. During Tapsoott's relationship with
FPI, certain invesbaents were made that *"*v* ^̂ tinaî t-q deemed unsuitable for a
pension trust fund. Claimants alleged that Button •̂•yvqwi tba questionable
investments and are therefore liable for losses incurxed through FPI.

odents alleged that Button, on a fully disrlnsM basis, served solely in
Tti-i-nJat-or-jai function as the "clearing" firm for FPI Securities. Tfry Tapsootts

executed an •* riAaâ t̂iffation letter in favor of ̂ î fr'"! with respect to ̂ T̂ p**"*1"*̂
mads by FPI Securities and that Button is in no way responsible for the losses
suffered.

Claimants requested actual damages in excess of $500,000.00, interest,
jvery fees of $30,000.00 and for punitive dsnages of $1,950,000.00.

Respondents requested rHnnriiwil of the claim in its entirety plus costs

The parties have agreed that the Award in tĤ  natter ray be executed in
counterpart copies or that a handwritten, signed J»nrd say be entered. In either.
case, the parties have agreed to receive ***\ft«™** copies of the Amrd wtoile the
ciginal(s) remain on file with the NRSD.

After considering the pleadings, the testimony and the evidence presented at
t-fr̂  H«*«TJ]nCTj *"*vt i r*̂ !1^ gnif* * '* '̂ r̂ tynf have decided ̂  full 3T¥l ̂*m1 resolution
of the issues submitted for determination as follonsn

1. Respondent, David Bandy, was rt1 missed, with prejudice, by the ClnlTnunrn
Sl̂ b8QCRUD>T* CO CXk9 CQr̂ ™39i*j5lff Q^ ^^ SsOCMjOsA C^^ JCBB^̂ DCsQCŝ eQiC fStOiS^ CO ^3^̂ ^BDCLs*Js>

him as a party to the, action, and prior to a oetanai-natfirn on such
motion by the arbitration panel.

2. Motion to Dismiss as to Rsspoadsatr JBBM latelnm is granted.

3. Respondent Shearson LelBB& Brothers, as successor in interest to B. P.
Button Oanpsny is liable, and shall pay to the naimmts. Custom
Stainless Steal Hfrrtpnmf Co., the sum of Cos Hundred Sixteen fhnnnanrt
Six Hundred Fifty Mlzw Dollars and Eight Cents ($116,659.08) plus
interest thereon at the rate of 5% per azznn from January 1, 1389 to
July 26, 1392.

4. <*n»4'»B«t<fr«> »*^«4TB frfr punitive dsnages is denied.

5. The parties p*f"n each bear »>yU*t respective costs and attorneys' fees.

6. Respondent, Shearson Brothers, shall reimburse Claimants the sun of One
t*v«imv* Two Hundred Fifty Dollars ($1,250.00) for fees deposited with
the NASD.



Pursuant to Section 43c of the Coda of Arbitration Procedure, the following
Forum Fees are assessed:

1. Respondent, Shearson Lehman Brothers, is solely assessed the sum of
$11,000.00, representing assessments for 12 h**̂ "? sessions at $1,000.00
less credit of $1,000.00 being reimbursed to the daisants.

Fees are payable to the National Association of Securities Dealers, me.

Public Arbitxatoor

Public Axrd.txa.tor

Industry Arbitrator

si

FranJc Weaver

Served 9/9/1992
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