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REPREIENTATION
]

Claimant James F. McKson appeared pro se.

Respondents Stephen Dumm and Robert Veideman appeared pro se.
Qe INFCROTTON

Statement of Claim filed: July 24, 1991.

Clairmant's Submission Agreement signed on: July 20, 1891.

Submissicn Agreement of Respondent Stephen Dumnn signed an: Septearber 16,
1991. -

Submission Agresment of Respondent Robert Veldeman signed on: Septembexr 26,
1991.

Statsment of Answer of Stephen Dum filed on: September 18, 1591.
" Statement of Answer of Robert Veidersm filed an: December 18, 1991.

Hearing Date/Sesaicns: March 19, 1992 - Two Sessions.
Hearing lLocation: Boston, Massachusetts.
CASE SIMARY

= ]
Claimant alleged that Respondents failed to inform him of the risks and lack
of liquidity of investments recammended to him such ags Sunbelt Growth Mutual
Fund and Balcor Pension Investors, IV, a real estate limited partmership.
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him were umsuitable for samecne of his age and incame. Respandent, Robert
Veidaman maintained that all investments recamended to the Claimant were
suitable for the Claimant given his expressed gozls, his stated desire and
his acknowledged receipt and review of each investment's prospectus.
Respandent Stephen Inmn meintained that the irmmestments made for the Claimant
were not unsuitable and had minimal risk. Respondent stephen Iwm further
maintained that the Claimant made a small profit on same of his investments.

RELTEF

Claimant requested damages of ﬁmmwmmtm
$34,262,00. Raspendent Robert A. Veldeman asserted a Motiom to Dismiss
parsuant to Sectiom 15 of the Code of Arbitration Pruesthure and requested
that all claimgs of the Claimant be denied. Mr. Veideman also asserted a
counterclaim against the Claimant for all costs and forum fees as the
arbitrators deem appropriate. Respandent Stephen Ivmn assexrted a Motion to
Dismiss pursuant to Sectiom 15 of the Code of Arbitration Procedure and
asserted a counterclaim for costs and legal fees against the Claimant.

OTHER. ISSTIRS OONSTDERED & DECTDED
The parties haveag:mmmybemtedm
coumterpart copies or that a handwritten, signed award may be entered. In
either case, the parties have agreed to receive canformmed copies of the Award
while the originals remain on file with the NASD.

p. )
After considering the pleadings, tbeﬁinmyandtheevidmmepresmtedat
the hearing, the umdersigned arbitrators have decided in full and final
resolution of the jissues summitted for determination as follows:

1. The Claims of the Claimant James F. McKean against Respondents Stephen
Dum and Robert Veldeman be and hereby are dismissed.

2. The counterclaim of Respondent Stephen Dunn is demied.
3. The counterclaim of Respandent Robert Veidmmsn is denied.

4. The parties shall each bear their respective ocosts including any
attorneys fees.

PORIM FEES
Pursuant to Section 43¢ of the Code of A::bitmticannedu:e tha following
Forum Feas are asssansed.

MNon-refundable filing fee: 5$120.00
Hearing Session Fees: 2400.00

1. Claimant 4is hereby assessed all fcrum fees in the amount of
$520.00. Claimant previously deposited the awount of $500.00 These
amumts are applied as follows: $120.00 for the nom-refimdable £iling
fee and $380.00 for the hearing session deposit. Claimant is directed
to pay the balance of $20.00 toc ths NASD, Inc. ‘
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Concurring Arbitrator's Signature
Fimmegan, Esq. {Chairperscn)

Date of Decisicm: 4 L

Public Arbitrator
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Concurring Arbitrator's Signature
William Aziz
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Date of Decision: /J/ ) E !- Z é

Industry Arbitrator



