N.A.S.D._AWARD

NATIQNAL ASSOCTATION CF SECURITIES DEALERS

In the Matter of the Arbitracticn Between
Nama of Claimant
Harry Bain
vs. 91-01991

Neme of Mts

Shearson Lebmmn Button, Inc.
Stan Zickliin

For Claimant: Thamag M. Comparet, Eaq., Los Angeles, Califormia.

For Raspondents: Michael M. Gleas, Esq., Keesal, Youg & logan, Long Beach,
California.

CASE INFCRMATTCN

Statement of Claim filed: Jume 26, 1991.

Claimant's Submissicn Agreement signed cn: August 15, 1930

Joint Statement of Auswer filed by Respondents cn: September 24, 13991
Raspaxient Shearacn's Submission Agreement signed an: September 23, 1991
Regpondent Zicklin did not submit a submiggion agreement.

Hearing Date/Sessicng: March 12, 199% (2 sessicus)

Hearing Locaticn: Loa Angeles, Califcrmia

4000 ahares of commm stock. Claimemt further alleged hreach of fiduciary
duty.

Respondents denied Claimanmt's allegaticns, and assperted that any losees
sustained by Claimmnt were wholly beyond their contzol.
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RELIEY WEOIEITED
Claimemt requested dameges of £71,768.17.
Respandent requested dismissal of all claims.

OIHER ISSOES

EED & DECITED

The parties have agreed that the Zward in this matter may be executed
in coumterpart copies or that a harndheritten, signed Awerd may be entered.
In eithar cass, the parties have agreed to receive conformed copies of the
Mvard while the criginals remmin cn file with tha NASD.

After congidering the pleadings, the testimony and the evidence
bresented at the hearing, the undarsigeed srbitraters have decided in full
and final resclution of the issues submitted for determination as follows:

1. All claims asserted by Claimant against Respondents Shearscn Lelman
Mutton and Stan Zicklin are diomissed.

2. The parties shail each bear their respective costs including
attcrneye' feas.

FORIM FEES
Pursuant to Section 43¢ of the Coda of Arbitration Procedure, tha NASD
shall retain the $150 nm-refimdable filing fee; the $500 hearing seaaicn
deposit shall be retained as an asseasment of forum fees. Claimant is
further assessed 3500 in forum feea: total forum fees are calculated as
followa:
2 seasions @ 5500/seasion = 31,000.00
previously deposited = § 500.00
Balance dua MASD = §

APETTENTION FANET,

Namne Ptblic‘%
{ftPe R. Mxex. |

Ruth G. Lavall Public

Willi=m E. Shipley Industry

R

Date of Decision: - — !} — | %




