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NATIOMAL ASSOCTATION OF SECURTITIES DEALERS

In the Matter of the Arbhitraticn Between

The Bauncartner FPamily Trust
Claimant (8}
91-02002
Glenfed Brokerage Services

Respondent (8)

REPRESERTATION
For Claimamt: James F. Rebinson, Esq.

For Respondent: Joel Dwoxk, Esq. of Everakes, Spicer, Lax, Wildmen, Dwork &
Dicksen

CASE THFURMATTON
Statanent of Claim filed: Rme 27, 1991

Claimant's Submission Agresment signed by Vicki B. Campbell, Trustee of The
Baungariner Family Trust oo May 24, 1991

Statement of Anewer filed by Reepondent, Glenfed Brokerage Services
Auquat 13, 1991,

, Glenfed Brokerage Services' Submission Agreement signed ot
Auguat 12, 1991.

BEARTIKS TFOSRENTION
Pre-Heaxring Conference : Nans

Hearing Date/Sessions: Jammry 22, 1992 / one sessicn
Hen:ingrbuﬂu;: San Diego, Califcrnia
CASE SCMART

Claireant, The Bumgartner Family Trust (Baumgartner) alleged that, as a
result of repressntaticns mads by a Glenfed broker; Bmmgartner iuvested
the muz-of $68,372.00 in a program:referred to as Kesper High Yisld Fund.
The investment  declined in valus. resuiting in a loss of approximataly
$21,585.00. Said investment was wmsuitable in light of Baungarinec's
investment cbjectiva of paying tha trust's beneficiary's living expenses.

Raspondent, Glenfed Brokerage Services (Glenfed), alleged. that sadd
investment was: appropriats in light of the Trust's liquid pet worth amx
that the trustse- was provided with a prospectus co ths funds and other
ralevant informticn regarding thea- investmsnt.

Peomel.ofia:




RELTEP REQUESTED

Claimant recnested: The retuzm of the fall amowmt of the loss, interest
therecn and costs,

Respendent recquested: Dismissal of the claim in its emtirety.

The parties have agread that the Zward in this matter may be executed
in counterpart copies or that a handwritten, sigoed Award may be entered.
In eithar case, the parties have agreed to receive conformed cocpies of the
ward while tha original (s) remain on file with the NASD.

After congidering the pleadings, the testimomy and the evidencs
presented at the hearing, the undersigned arbitrator has decided in full
and final resolution of the issues submitted for determination as follows:

1. Respondent, Glenfed Brokerage Services is liable and shall pay to
claiment:, The Raungartner Family Trust, the sum of Eleven
Thousand KNina Bmcired Twenty Six Dollars and Ko Cents.
($11,926.00). Ssaid sum is inclusive of interest.

2. Respoodent shall pay to the Claiment the sum of $400.00 in
reizbursenent for fees previocusly deposited with the NASD.

FORIM g
No Forut Feas are assessed.

ARBLIRXCION FRNEL
Hame Public/Industoy
William R. Newscoam:- Public Chairpersmm
Axbd ! Signatures

William R. Nescome. DATE SERVED: 02/19/92

Date of Decisicn: ‘qéw.z%//?‘??—




