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'In the Matter of the Arbitraticn Bebween
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Michael J. and Lilleen A. &
Michaal F. De Laurentis

No. 91-02006

r‘**

Nama of Resocndents e

Lind-Waldock Securities, Ine.
Andrea LaRigso

REPRESENTRTION OF PARTIES
For Claimants: Michael J. De Laurentis appeared pro se cn behalf of the
Claimants, :

. ) mmmmmuﬁ,md Mark Boyle, Eagq. and Chexryl
] Fitzpatrick, Esq. of Lind Waldock

Respondent Andrea LaRusso failed to appear at the hearing, and has failed to

file a Submisgion to Arbitration, and has also failed to fille an answer to
the Statemmnt of Claim,

Ca April 21, 1992, a telephonic hearing was held, lasting one (1) seesion, in
Chicago, Illinois to discuss the Motion-to Dismiss filed by Raspondent Idnd-
Waldock Secntities, Ing..--

R - . s -

In June of 1991, claimmmts Michasl J. and Lillesn A. and Michaal F.
Delaurentis ("Claimanes"} submitted this matter to arbdtration. Claimemts
Statanmnt of Claim aileged negligence, misrspressntation, suitabdlity, breach
of varbal contract, breach of pramise, and breach of good faith by the
respondents. Claimantg alleqations arose from cptioms and fubtures traded cn
OMEX and the CBOT. The initial filing named Lind-Waldock & Compamy and
Andrea IaRusso as resporxients. At that time, the NASD could not assext
jurisdiction over Lind-Waldock & Company because they were not a member of
. tha NASD. On or about July 16, 1991, Claiments smended their Statement of
Qlaim to include Lind-Waldock Securities, Inc. alleging that all contact was




with Andrea LaRuseo acting as a representacive of Lind-Waldock Securities,
Inc..

In its Answer and Affirmative Defensea, Respandemt Lind-Waldock Securities.
Ina, ("Respondent®) asserted that Lind-Waldock & Company and Lind-Naldock
Secaurities, Inc. ware coampietely separats corporaticns. Respondent had also
alleged that all logses sustained by the Claimanta in this case were
sustained in their futures trading acooumts with Lind-Waldock & Company.
Raspondent had requested that the arbitrarion be dianissed.

On ARprdl 1, 1992, Respondent filed a remewed Motion to Dismiss and request
for a pre-haaring. Tha Moticn asserted tha Raspondent was not a proper party
to this arbitratio.

Cem—

On April 8, 1992, Claimants fﬂedmdajmtimtcthmtonm
maimumegﬁmtnspmdmtaﬁmmmek&m“m
andd that it was Respondent's rwspangibility to monitor, suparvise, and

control their representatives pramtion and use or misuse of Respondent's
nans arxl facilities.

On Aprdil 16, 1992, Respondent filed a Section 12 (b) Motiom requesting that
the Director of Azbitration daclina Jurisdiction over thia matter. The
¥oticn alleged that Respondent was not a proper party to this arkitration.
The Director declinad to rule on this Motion, and.laftthaisnnof
jmisdicﬂmwth-datmﬂmumofthpnﬂ
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On April 21, 1992, a telephonic hearing was coovened for the puxrpose of
determining the issus of Jurisdiction of tha MASD over Respondent. Lind-
Waldock Securities, Inc. Respondent Andrea LaRugeo falled to appear at the
hearing. Without making a datermination on the marits of tha case, tha
arbitrators rule as follows:

1. Claimants’, Michasl J. and Lillesn A. & Michasl F. Delaurentis,
claims are hareby diamissed and denied without prejudice.

2. Each party shall be responsible for cne-balf of the hearing session
fees inoxred in this arbitration, as set forth more fully below.

Pursuant to Section 43 (¢} otthamcochofa:himtimm tha
following forum feas were incurred:



¢ 1 hearing sessicn x $500.00 = §500.00

Pursuant to Secticn 43 (c) of tha Code of Arbitration Procedure, tha NASD
ghall recain the nonrefundable filing fee in the amount of $150.00 and shall
retain the hearing sessicn depogit in the amoumt of $500.00 previously paid
to tha NASD by the Claimants.

Raspondent Lind-Waldock Securities, Ima. is liable for, and shall pay to tha
Claimants the sum of $250.00, which comstitutes cne-half of the hearing
sesgion fees inourred in this arbitration.
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* -7 77 Conowrring Arbitrators: e

Dates

May 7, 1992 /8/Michael S. Matek
fchael 3. Matek
Chairmsn

Public Arbitrator

Yay 6, 1992 /8/Jgy B, Smulrufs
o ot

Indnstry Arbitracor
Arbitrater not participating in the hearing:

May 5. 1992 /s/Alan E. Case
Xan X, case

Public Arbhitrator




