JAN 38’3z 11:19

.2
. = _ Arbltration
. "'m X.B.D. NlﬁmlA?oﬂ'::??ﬂ
Securities L] | ne.
NATTIOMNAL ASSOCTATTON (g SECURTTIRS DEALERS 54;‘81’2 gwm Centar
afl Straet
Tn the Mattar of tha Arbitration Betwem New York, Naw Yark 1000¢
Eme of Claizgpiip)
—-":4;___"_ e T
Gecxger 2, and RemasD. 5losmmpme '

91-02033

S nroanToy

Staterent of Claim flled: July 1, 1991.
Claiment's Subwdsgion Agreament signed ens Jume 18, 1991,
Jolnt Statemmi:s of Answer of all Respondents dated: August 20, 1991,

saoniselon Agreement wnd Corporats Admowledgment of Reepondent, Castle
ih.:u:"i:.“ Coxp. signed oo Jaquat 20, 1991 by Michael T. Studer cn behalf of

Submissicn Agresment of Respondent, Mary Martin, signed oo August 20, 1991,

Submigsion Agremnsnt of Respondant, Daniel R, Goldomn ony  August 20, 1991.
EEaRg Diromenox

Eeaxring Tata/Sessicns; Decarbar 6, 1991-Cne (1) Zession.

Eearing Location, Fhiladalphia, BA,
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Claimanta, Gecxge A. and Amma D. Slcssman alleged that Raspendents
fraudulently s0ld thair 10,000 chares of Tnigphbaxre Satellite Coxp. which thegn
bad purchased. fron: Respondenter o Septezbany 4,: 19905 RS
Reepcndents denied all allegutions. of wxong-doing and maintained: that-
Claimantg! stock had to be s0ld becausa the chack whick thsy used to pay for
the purchase had besn retzned by the bank for insufficient Sunds.
Respondents further maintained that Claimants refused to wire funds within

the legally mendated time freme foreing Respondents to sell the stock,

EELISF REURTTR

Claimants requagted return of the securities or reizinmsemut of the amount
they paid for them,

Respondents requasted diamissal of the Claim,

Aftar considering the pleadings, the testimemy end the ovidence precested at
. the hearing and post hearing sumissicns, the undersigned arbitrator has

dacided in full and final resolution of the lssues submitted for determina-
tiom as follows:

1. Respondents, Castle Securities Corp., Michael T. Studer, Mary Martin and
Daniel H., Goldmn, are jointly and geverally liable and shall pay o
Claimantg, George A. and Arma D. Jlossman, the sum of Threa Thousand Four
Bmdred Sixty Thres Dollara and Thres Cents (33,463.03).

it R
Pursuant to Secticn 43c of the Cods of Arbitratiom Procedure, tha NASD, Ina.
shall zetain the §50.00 nom-refimdable deposit previcusly dapositad by the
Claimants and the following Porum Fee is asseased:

(na Seasionn X $100.00 = £100.00

Forun fes assessed, jointly and sevexally, agsinst all Respendents in tha
snoumt of 3100.00.

Feas ara payable to the Mational Association of Securities Dealers, Inc,

Date of Decision: February 18, 1992




