N.A.5.D. AWARD

NATIQNAL ASSOCTIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Betzween
Name of Claimant(s)
Patricia J. Sherban
vs. 91-02035

Name of Mt(s}

Prudential Bache Securities, Inc.
Frank Vemniro

For Claimant: Michael L. Panle, Iovestors Arbitvaticn Services, Imc.,
Woodland Hills, California

For Respendents: Debble C. Stone, Eag., Prudential Bache Securities, Inc.,
New York, New York

CASE THFORMATION
Statement of Claim filed: July 1, 1991

Claimant's Submission Agreemeat signed cn: June 12, 1991

Joint Statement of Answer filed by Respondents: August 28, 1991

Respondant Drudential Rache Saguritiss Ins,'s Sulmicgion Zgreament sigzad
an: Augusc 27, 1991

Regpandsnt Fraok Venniro did not sukmit a Submission Agreement. Howewezr, he
appeared at tha hearing and is subject to Naticnal Rssociaticn of Securities
Dealers, Inc. (NASD) jurisdicticn in accordsnce with Sectiocn 12 of tha Code
of Arbitraticn Procedure.

Prebearing Conference(s) Date(s) Sessicng: Noone
Eearing Date/Sessiong: July 22, 1992 (two sessicms)
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Hearing Locaticn: Los Angeles, California
CASE SUMMARY

Claimant alleged wmauthorized tradineg, suitability, fraud, decedit,
anissicn of material fact, intenticmal misrepresentation of fact and breach
of fiduciary duty with respect to investments in TWA Semior Note bonds and
Fhiladelphia Electric Campany stock. Claimant also alleged that Respondants
viclated secticng 10(b) and 20 of the Securities Exchange Act of 1934.

Raspondents denied Claimant's allegaticns and stated that "at oo time
did the Respondents exarcise discrationary trading authority in bhandling
Claimant's accownmt.” Respondents alse stated that they "discussed every
trade with Claimant befcore itz exsouticon and received no drjectioms from
Cla:mt,prinrtothnfﬂmgofthiscladn.withrespecttothehardlhgof
her accoume."

HELIR FRET
Claimant requested: ‘

1. Caomensatory dawages of $15,825.92;
2, For pumnitive damages in a sum sufficient to punish Respondents
for their fraudulent conduct and willful viclations of the rutles and laws

alleged herein so as to set an emmple and to datar such conduct in tha
future;

3. Pre-sward and post-awerd interest from the date of original
invesunmtsatthawdmmintuutratnuallowedbylmsand

4, For cost of arbitratiom and expenses including reascnable
ccnsult:!ng fees, expert witness fees and any other cogts desmed reascnable
and just.

The parties have agreed that tha Award in this matter may ba executed
in counterpart copies or that a handwritten, signed Jward may be entered.
In either case, thes parties bave agreed.to.receive confommed copiés of the
Award while the criginals remain on fila with thes (MASD).

-

After consideringy tha pleadings, the testimny and the evidence
presentad at the hearing, the undersigned arbitratcas have decided in full
and final resoluticn of the issues submitted for determinaticn as follows:

1. All claims by Claimant are disumissed. -

2. The parties shall each bear their respective costs including
attormenr's feas,
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Pursuant to Secticn 43c of tha Code of Arbitraticn Procedure, the
NASD shall retain the $400 hearing session deposit previcusly made by the
Claimemt. No additicmal forum fees are assassed.
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Public Arhitrator
Industry Arbitrator

Comouriing Arbitrators' Signature
e
Lambert M. J , Eoq.
Served September 24, 1992 Date of ions M\ \}%(
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