
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SELUkiTIES DEALERS

In the Jitter of the Arbitration Between

Name of

Patricia J.

vs. 91-02035

Name of Respondent (s)

Prudential Bacfae Securities, Inc.
Y&miro

For Claimant: Michael L. Paule, Investors Arbitration Services, IDC.,
Wbodland Hills, r>a'Hfi7rp''a

For Respondents: Debbie C. Stone, Esq., Prudential Barlip Securities, Inc.,
New York, New York

cass

Statement of Halm filed: July 1, 1991

Claimant's Submission Agreemeat signed on: June 12, 1991

Joint Statement of Answer filed by Respondents: August 28, 1391

i *; j.̂ «» Inc. ' s ?"̂ — lTgsJ£?r J
on: August 27, 1991

Respondent Frank Venniro ̂ id not sufcndt a Submission Agreement. Bawever, he
appeared at the hnnTinj and is subject to National Association of Securities
Dealers, Inc. (NASD) jurisdiction in accordance with Section 12 of the Code
of Arbitration Procedure.

Prehearing Conference (s) Date(s) Sessions: None

Date/Sessions: July 22, 1992 (two sessions)
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Hearing Location.: Los Angeles, California

Claimant alleged unauthorized trading, suitability, fraud, deceit,,
omission of material fact, intentional misrepresentation of fact g™̂  h>vmr*h
of fiduciary duty with respect to investments in TWA Senior Note >"""̂ g and

Electric company stock, claimant, ai*a"> alleged that
violated sect-Ions 10 (b) and 20 of the Securities Exchange Act of 1934.

Respondents HanHaH Claimant's *Tlggâ i.qnfl =*"** stated that "at no
did *"*"» Poopny|rion4"g eoocFcise ^ grrro+H nnan-y trading authority in handling
Claimant's account.11 p<û r*-mri»nt'g ai«rt stated that they "rf1 rtmflnrd every
trade with Claimant before its execution and received no objections from
Claimant, prior to +•*"» filing of *•**•*« nia4fnr with respect to ***» hanrfi -ing of
her account."

RHUQES1H3

Claimant requested:

1* Compensatory damages of $15,825.92;
2* For punitive A"»*Mj*«t in a sun sufficient to punish Respondents

for fhp-ir fraudulent conduct *™* willful violations of the rules and laws
alleged herein so as to set an example and to deter such conduct in the
future;

3. Pre-award and post- award interest from the date of original
investments at the ™*-i™™« interest rate as allowed by law; =™*

- 4. For cost of arbitration and expenses ^oinHHTig- reasonable
r«ongiii frHnrj- fees, *-»*|jHi \_. witness fees ***** any other *̂ "?̂ q ili^'ii^'il reasonable
and just.

QIBBSL

Ihe parties have agreed that the Award in this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
la either case, the parties have agreed to receive confocmed copies of the
Award while the originals remain on file with the (NASD) .

After considering **»•> pleadings, H*<> testimony and *~̂ » evidence
t the hearing, **"> undersigned arbitrators have digrid/yil in full

and final resolution of +**» +0011*0* submitted fear rfofr***1*̂  *« +* f*n as follows i

1* All *«T »<*•*• by Claimant are

2. Hie parties shall each bmr fhftir respective costs including
attorney's fees.
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lUUHbl LU5J3

HXCH

Pursuant to Section 43c of the Code of Arbitration Procedure, the
NASD shall retain the $400 vtoaî ing session deposit previously narte by the
Claimant. No additional forum fees are assessed.

Public/Indnfltrv
Public Arbitrator
Public Arbitrator
Industry Arbitrator

Arbitrators' Signature

Lamhert M> Javelera, EsqT

Served September 24, 1992 of Decision: q ._l ̂
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