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In the Matter of the Arbitration Between

Alan C. Neff
Arbitration No.

vs No.91-02090

Freanan Welwood & Co. Inc.

For Claiaant: Alan C. Neff - In Pro Se

For Respondent: Roger L. n i r i i i i n i - Freeman Welvrood & Coqpany, Inc.

Statement of Claim filed: July 5, 1991

Claimant's Submission Agreement signed on: Jane 14, 1991

Statement of Answer filed by Respondent on: August 14, 1991

Respondent's Submission Agreement signed on: August 13, 1991

Pre-Hearlng

Henri Tig Date/Sessiont March 25, 1992 - Two Seeslmff

TT«unHnrj looaticcit Seattle, Tffinhlnrjtfn

C. Neff (Neff) alleged that be ordered Respondent
Freeman WfcLwood (Freonm) to sell 2,620 shares of Orion en the NYSE and to
use the pmnmoda to buy cconon ahares of Vestron en tbe NYSE, Neff claims
that he *&• adviaad to wait. Ite order was never filled and ha suffered
looooo en tbs transaction of appcoKinately $20,000.00. Market fluctuation*
lead to a margin ^»ii en Naff1 s account and its miljoA^iint liquidation.

Respondent, n nniini. alleged that, as a discount brohar, they do not
give advice or f^mnai on. the placemeat of orders. It is also alleged that
Neff '̂ i'tei en his om not to place an cedar for Vestron and therefore,
Fieqinu should not be held liable for any of Neff's allftyri looooo.



Claimant requested: Damages of $20,000.00 for the loss of revenue from the
Vestrca rl^-lm and $10,000.00 for monetary loss, potential or otherwise,
involved with the liquidation of the account,

Respondent requested: Dismissal of HT» ^la-im jn its entirety.

OEHHt lajJHa (TNKHKBH) JHD IH'IIH)

The parties have agreed that the 2werd in this matter may be executed
in counterpart copies or that a hanowritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the original (s) remain on file with the NASD.

3SJBBD

After rvTna-t/̂ ay-iTig' j-ho pleftdliigSr t*h«» testdjocoy aTW* t-hg evidence
presented at the hrm-lng , the undersigned arbitrators have rlgrJrted in full
and final resolution of the issues submitted for determination as follows:

every nia-im of Claimant, Alan C. Neff, against
Respondent, Freeman Welwood & Co., Inc. , is dismissed with
prejudice.

2. Tbe parties shall each bear their respective costs and fees.

3. Tbe NASD nhall retain the $400.00 previously deposited with the
NASD by Claimant.

4. No other forum fees are assessed.

Michael Jay Brown Public Chairperson
Gordon S Powell Industry
Herbert H Preise, Esq. Public

Concurring Azbltrators' Signatures

Date of Decision.!

Served 4/22/92


