N.A.5.D. AWARD

NATIONAL ASSOCTATTON OF SECURITIES DEALERS

In the Matter of the Arbhitraticm Between
Alan C. Neff

Arbitraticn No.
ve No.31-02090

Freaman Welwood & Co. Inc.

For Claimant: Alan C. Neff - In Pro Se
For Respondent: Roger L. Freeman - Freeman Welwood & Company, Ine.
CASE THPORMATTON

Statement of Claim filed: July 5, 1991

Claimant‘s Submissicn Agreement signed on: June 14, 1991

Statement of Answer filed by Respondent om: August 14, 1991

Respaondent's Submissicn Agreement signed cn: Angust 13, 1991
HEARTNG THECRMNTION

Pre-Hearing Conference :

Hearing Date/Sessicn: March 25, 1992 - Two Sessicms

Bearing ILocaticn: Seattle, Washington

Claimant, Alan C. Neff (Neff) alleged that ha ordered Respoodent
Freeman Walwood (Freewsmn) to sell 2,620 shares of Orica cn the NYSE and to
use the proceeds to buy comxx shares of Vestron cn the NYSE. Neff claims
that he was. advised to wait. T™he oxder was naver filled and he suffered
losses on the transaction of approximately $20,000.00. Market fluctuations
lead to a maxgin call on Keff's account and its subsequent liguidaticn.

Respondent, Fremman, alleged that, as a discoumt brokar, they do not
give advice or coumsel on the placamsnt of ocrders. It is also alleged that
Neff decided cn his cwm not to place an order for Vestrom amxi therefore,
Freemn should not be held liable for any of Neff's alleged losses.




RELIEF RENIESTRED
Claimamt requested: Damages of $20,000.50 for the loss of revemie from the

Vestrom claim and $10,000.00 for mometary loss, potemtial or otherwise,
imolved with the liquidation of the account.

Respendent requested: Dismissal of the claim in its entirety.

The parties have agreed that the Zward in this matter may be esmcuted
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to recelve conformed copies of the
Mward while the eriginal(s) remain on file with the MASD.

AMADT)

After considering the pleadings, the testimny and the evidence
presented at the bhearing , the uwndergigned arbitratara have decided in full
and final resolutiom of the izsues submitted for detevmination as follows:

1. Each and every claim of Claimant, Alan C. Neff, against
Respondent, FPreeman Welwood & CO., Inc., is dismissed with
prejudice. _

2. 'Tha parties shall each bear their respective costs and fees.

3. The NASD shall retain the $400.00 previocusly deposited with the
NASD by Claimant.

4, No other forum fees are ansessged.
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