N.A.S.D. AWARD
NATTCNAL ASSOCIATICN COF SBCURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimants
Willlam & Arlene S. Bing
vs. NASD #91-02101

Name of Mw

Montgumary Securities
Martin S. Cohan

REPRESENTATION

For Claimants: Richard D. Harmon, Esqg., San Francisco, California

For Respondents: Brian L. Zagom, Eaq.. Keesal, Young & Logan, San Francisco,
Califcenia

s P T
Statement of Claim filed: July 92, 1991

Claimants' Subtmissicn Agreement signed: July 1, 15891
Statement of Answer filed by Respandents: November 4, 1991
Regspondents' Submisaion Agreemsmts signeds:

Martin S. Cohen: November 21, 1991
Montgamery Securities: Octcber 16, 1991

Hearing Dats/Sessicns: August 7, 1992 - 1 session
Heaaring Locatimn: San Francisco, Californdia .
CASE SIMMARY .

Claimmmt alleged an unauthorized purchase and sale of Conner Peripheral
camon stock.

Respondents denied gemerally and specifically each and every substantive
allegaticn of the Statement of Claim and alleged full disclosure,
authorization, ratificaticn and failure to mitigate damages.
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RELIEF REQUESTED
" . Claimants requested compensatory dsmages of $6,375.00.
OTHER ISSUES OONSITERED & IECIDED

The parties have agreed that the Award in this matter may be ececuted
in counterpart copies or that a handwritten, sigoed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the criginals remamin cn file with the Naticnal Association of
Securities Dealers (NASD).

After consideriny the pleadings, thea testimenmy and the evidenca
presented at the hearing, the undersigned arbitrator has decided in full and
final resolutian of tha issuas submittad for datermination as follows:

1. All claims are dlsmissed,

2. Ths parties shall each bear their respective costs including
actorneys! fees.

FORIM FEES

Pursuant to Section 43(c) of tha Code of Arbhitration Procedure, the
following forum feea are assessedi: The MASD shall retain the $200.00 haaxing
sessicn deposit previcusly deposited by the Claimant. Forum Fees asgessed
are none other than the $200.00 hearing deposit retained, calculated as

. - follows: e hearing sessiocn x $200/sessiom = $200.00.

Fees are payable to the Naticmal Association of Securities Dealers,

ne.

ARBTIRATION FRNEL
Name Bublic/Todustry
Martin Mandal Public Arbitrator

M&M DATE SERVED: (9/08/92
Mandal _—
Date of méﬁ&m@irﬂﬁ&.
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