
N.A.S.D. J&K8D

NATICNAL ASSOCIATICN OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name o£

Donald & Jane Wible

vs. 91-2113

Name_of_

Financial Equities Resources, Inc.
Kevin Sakser
CENPAC Securities Corporation

For Claimants: Jeff rey M. Jones, Esq., Elk Grove, California

For Respondent: Financial raĵ Hag* Stephen P. Harrington and John Stoffere,
Financial <BTfi^<r^an Resources, PMiaH^ipVHflf Pennsylvania.

For Respondent Sakser: Kevin Sakser represented himself.

For Respondent CENPAC Securities: Gerald N. Bovee, President, CENPAC
Securities, Fboenix, Arizona.

Statemait of malm filed: July 9, 1991
ADsxtaat to Statement of fn»4« filed: Septeoiaer 20, 1991

Agreements signed on: July 2, 1991

Statemaits of Answer filed by Respondents as follows:
Financial Equities: August 5, 1991
Kevin Sakser: August 19, 1991
OS1PAC Securities: October 8, 1591

Respondents' Submission Agreements signed as follows:
Financial Equities: July 31, 1991
Ravin Sakser: August 19, 1991
CBIBAC Securities: None submitted*

Page 1 of 3



Hea-ring Date/Sessions: March 12, 1992 (2 sessions)

Hearing Location: San Francisco, California

case

Claimant alleged inisrepresentatian, failure to supervise, failure to
execute, breach of fiduciary duty, fraud, negligence and breach of contract
with respect to H-io-i-r investments in r*im»«i stock ar|d units of preferred
stock and warrants. Respondents, answering separately, denied Claimants
allegations and asserted that naitnanfrg were fully informed of all risks of
their investments; Kevin Sakser asserted he followed all procedures
correctly. can>AC Securities denied all liability and asserted it had never
employed Kevin Sakser, that *"**» rna-i-maTi<-q were never HWJT* customers a-nri that
it v*as not a successor to Financial BgiH +A && ncccurces; it h?̂  not m&rged
with Financial Equities Resources, nor had it acquired the assets or
liabilities of Financial TfrjiH HAH Resources. Respondent Financial
also asserted that they had properly supervised Kevin Sakser.

HHJ35F KHUUISSJJSU

Claimant requested damages of approximately $7 , 002 , plus punitive
damages, costs of arbitration and attorney's fees.

Respondents ga^fr requested *4 *m4 ami of all claims.

Plaint

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a hantaritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the originals remain on file with the NASD.

At hearing on Jfexch 12, 1392, the representatives of Financial Equities
Resources and CaffiAC Securities were permitted to appear at the hearing by

conference.

Respondents CHIRAC and Financial Equities asserted a Motion to Dismiss
before ***̂  evidentiary poa;***** of *•>» hrorlrifj T^M* fnr\Mr»i was denied.

After considering HM pleadings, the testdmooy *"** n** evidence
presented at the >MMM*HT»JJ I->M> xmdersigned arbitrator baa A*THA** in full and
final resolution of the jggqpa submitted for determination as follows:

1* Respondents are jointly and severally liable for and shall pay to
Claimants the sum of $7002*
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2 . The for punitive damages is dismissed.

' 3. Respondents are jointly yvl severally liable for and shall pay co
Claimants the sum of $2,000 in attorney's fees in accordance with.
Todd Shipyards Corp. v. Cunard Line, Ltd., 91 DAR 10482 (9th Cir. 1991) .

4. Claimants shall return all units of Berger Holdings to Respondents.

OdBB.

None.

PCKEK

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD
shall retain the $200 >wi~mg session deposit previously deposited by the
claimant.

Marcus Eugene Gracia
Public/Tnrtnfltry
Public

Date of Decision:

Served March 31, I9&2
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