N.A.S.D. KPRD

NATIMAL ASSOCTATION CF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of (laimant{s)
Donald & Jane Wible
va. 31-2113

Name of Mt(sg

Financial Equities Resources, Inc.
Revin Sakser
CENPAC Securities Corporatiom

REPRESENTATTCON

For Claiments: Jeffrey M. Jomes, Esq., Elk Grove, California

FPor Respandent: Financial Equities: Stephem P. Harringtem and Joim Stoffere,
Financial Fguities Rescurces, Philadelphia, Pemmsylvania.

For Respondent Sakper: FKewin Sakser represented himself.

For Respondent CENPAC Securities: Gerald N. Bovee, Fresident, CENPAC
Securities, Fhoenix, Arizona.

CASE THNFORMATICN
Statenant of Claim filed: July 9, 1991
Mmendmant to Statement of Claim filed: September 20, 1991
Claimants' Submission Agreements signed an: July 2, 1991

Statensnts of Answer filed by Respondents as follows:
Pinancial Equities: August 5, 1991
Kewin Sakser:. August 19, 1991
CENPAC Securities: October 8, 1991

Respoendents' Submission Agreements signed as follows:
Financial Bquitiess July 31, 1991
Revin Sakser: August 19, 1991
CENPAC Securities: None submitted.

Paga 1 of 3




Hearing Date/Sessicms: Marvh 12, 1992 (2 sessicns)
Hearicg Locaticn: San Francisee, Califormia
CAE SMeRY

Claimant alleged misrepresentation, failure to sSupervisa, failure to
exacute, hreach of fidueiary duty, fraud, negligence and breach of comtract
with respect to their investments in cammn stock and wmits of preferred
stock and warrants. Respendents, answerding separately, denied Claimants
alleqations and asserted that Claimants were fully informed of all risks of
their investments; Kevin Sakser asserted ha followed all fprocedires
correctly. CENPAC Securities demied all liability and asserted it had never
employed Kevin Sakser, that the Claimants were never their custamers and that
it was not a successor to Fipancial Bquities Doscurces; it had not merged
with Financdal Egquities Resources, nor had it acquired the asgets or
liabilities of Financial Erquities Rescurces. Respondent Financial Equities
also asserted that they had properly supervised Kevin Sakser.

FELJEY SENETED

Claimant requested damages of approccdmately $7,002, plus punitive
damages, costs of arbitration and attorney's fees. '

Raspondents each requested dimmissal of all claims.
OIHER ISSUES OON

WED & DECIDED

The parties have agreed that the Award in this matter may be executed
in countexrpart copies or that a handwritten, signed Award may be entered.
In either case, tha parties have agreed to receive conformed copies of the
Avard while the criginals remain cn file with the NASD.

At bearing on March 12, 1992, the representatives of Financial Equities
Resources and CENPAC Securities were permitted to appeaxr at the hearing by
telephons conference.

Respondents CENPAC and Financial Equities asserted a Motion to Dismiss
befors the evidentiary portion of the hearing, The motion was denied.

After considering thea pleadings, the testimmry and the evidence
presented at the hearing, the undersigned arbitrator has decided in full and
final resolution of the issues submitted for determination as follows:

1. Respondents are jointly and =everally liable for amxi shall pay to
Claiments the sum of $7002.
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2. The claim for punitive dameges is dismissed.

3. FRespondents are jointly and seve_-rally liable for and shall Day =
Claimants the sum of $2,000 in attorney's fees in accordance with

Todd Shi& E. v, Cumard l'.-.i.‘.'.Lei Ltd.,, %1 DAR 10482 (9th Cixr. 15951).
4, COaimants shall return all units of Berger Holdings to Respoendents.

T e———————
= ]

Pursuant to Secticm 43¢ of tha Code of Arbitracion Procesdure, tha NASD
shall retain the $200 hearing sessicn deposit previcusly deposited by the

ARRTTRATTON PRANEL

Public/Indus
c

1
. n . —_ .
Date of Deciicn:/\ 'M@Lc.k«_ RS 197

Served March 321, 1962
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