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In the Matter of the Arbitration Between

Same of

Agnes R. Benito

91-02126

, Inc.
Jtortin Sloane

dalmant, Agnes R. Benito ("Benito"): 550 as.

For Rsspcndsnt, PalucWettoer, me. ("P.M.") and Itortin Sloans ("Sloane")
Stewn K. Hi ftfiilifliiii. Esq. of PaioelWbber, Inc.

Statoosnt of n^« filed: 7/U/91.

dainsnt's Submission nrp nnmmf signed ant 7/8/91.

A joint Statasnt of AQSMST filed by Bespcodsnts P.W* sod Sloane on: 9/9/91.

Respondent, P.H.'s Suteission Agreement signed on: 9/5/91 by Patricia E.
Seq. on behalf of the firm.

, Sloans* s ̂ *̂ «*«-î * Agreement-sigeed on: 9/5/91*

aeariag Bits/Sessionst 8/21/92-Goe (1)

Locmtiont Ttaaps, Florida.

it alleged that aba is a 72 year old widow and that she
annuities from Executive Life Insurance Oaqpany ("ttoecutiv* Life") in 1962

ugh Sespcndsats. dadnant stated that on April 11, 1391, the California
regulators seized Bceoitive Life and fixate all available funds due

to alleged fraud and aJjunagaaent and that shs did not become ware of
Executive Life's financial situation until April 15, 1391.
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Claimant alleged that ceepite several '̂ 1ff̂ t1flg'<fM with Sloane, prior to flprii
11, 1991, with regard to tba annuities1, Sloan* /Oa<m«rf that be forgot that
Claimant owned ĝ id annuities. claimant contended that sbe should not
sustain tba resulting t*™™***! loss due to the failure of Respondents to
inform her of the financial problems of Executive Life.

Respondents denied all allegations of wrongdoing and n»< «*•»-• TI«H that P.W. bad
no knowledge of the seizure of Executive Life until the regulators moved in
and froze its assets and that at that time, even nnmm-ing P.W. bad a duty to
provide f̂t'innaM̂ ^ to i ts custcmers who purchased Executive Life, which
Respondents denied, customers lite Bonito would not have been able to improve
j-frwt-i- financial pogitic" vis a vis other annuitants of Executive Life
policies. Respondents ccntirrlrt that at the preoent tine. Claimant's annuity
is frozen in conjunction with the investigation of Executive Life and that
any •̂•*"« Claimant might have should be against Executive Life, its

rip t-ĥ  trustee in charge of i <*y*H Ai^Hm gad not against
Respondents.

Claimant requested an award in the amount of $11,206.98.

Respondents requested H<«tH«««i of the Claim plus costs and reasonable
attorneys' f<

After ̂ TUfî wHTiq1 j-foft pleadinos, ĥ̂  teetimcoy inyl t̂wt evdjdence pT*H?fn̂ *̂  at
the T¥mr1r¥j. ***** undersigned arbitrator has '̂ t̂ *̂**̂  in full and final

>luticn of the InimMi sutndtted for determination as follows:

1. Respondents, PalAeNefctar, Incorporated and Ifertin Sloane, are found not
liable and, therefore, all claims against then are hereby dismissed;

2. Respondents' requests for attorneys' feee and costs axe hereby denied.

parties «h«n each bear H*̂ *" own f*~tt̂ f *rv< expensee incurred in
necticn with this

Pursuant to Section 43c of the Code of Arbitration Procedure, the arbitrator
has asseesed forum feee In tte amount of $300.00 (Ctoe Session X $300.00).

1. Claimant im hereby assessed forum fees in the amount of $300.00 for
which the 1OS> shall retain the $300.00 previously deposlterl by Claimant in
full satisfaction thereof;
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2. The NASO, lac. »hall r«tatn th« $100-00 non-refundafal* d«po§it previously
paid by Claimant.

AHBtTltATOR

Arbitrator'! flignatura

lavid A. Town«»ndf Biq.
(Sola public Arbitrator)

Date of Decision: October 19, 1992


