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In the Matter of the Arhitration Between
Neme of Claimemt(s) |
Agnes R. Benito

91-02126

Claiment, Agoss R. Bemito ("Bemito®): pro se.

For Respaodent, PaineWebber, Inc. ("F.W.") and Martin Slosmne (®Sloane®):
Steven M. Greecheuan, Esg. of Fainelfebber, Inc. ‘

Stacement of Claim filed: 7/11/91.
Claimmnt's Submission Agreemsnt signed an: 7/8/91.
A joint Statemmnt of Muswer filed by Respondents P.W. and Sloane an: 9/9/91.

Respondent, P.W.'s Sumission Agreement signed am: 9/5/91 by Patricia E.
Cowazt, Emq. co babalf of the fixm.

Respndent, Sloana's Submissicn Agresnant -sighed an: 9/5/91.

BERNTNG THICEMATION
Bearing Date/Sessicns: 8/21/92-Cna (1) sessim.

Hearing Locaticn: Tampa, Florida.
CASR_SUMEET

Claimsnt alleged that she is a 72 year old widow and that she
anmuities from Bescutive Life Insurancs Company ("Executive Life®) in 1982
through Respondents. Claimsnt stated that oo April 11, 1991, tha California
insurance regulators saized Exacutive Life snd froze all available funds due
to alleged fraud and missmagement and that she did oot becans avare of
Executive Life's financial situatien until Mpril 15, 1991,
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Claiment alleged that daspite several discussions with Slomna, prior to April
11, 1991, with regard to the ammitieg, Sloane claimed that he forgot that
Claimant cwned said anmiities. Claimant contended that she abould not
sustain the resulting financial loes dus to the failure of Respondents to
inform ber of the financial problems of Executive Life.

Respandents denied all allegatics of wrangdoing and mmintained that P.W. had
oo knowledge of the seizure of Bxacutive Life umtil the regulatcrs movexd in
and froze its asgets and that at that time, even assuming P.W. had a duty to
provide -information to its custoners who poxchased Executive Life, which
Respondents denied, custaners like Benito would not have heen able to improve
their finmncial position vis a vis other ammitants of Exscutive Life
policies. Respondents contended that at the present time, Claiment's annuity
iz frozen in conjunction with the investigation of BExecutive Life and that
any claim Claimant might bhave should be acainst Executive Life, its
moagunent or the trustes in charge of liquidaticn and oot against
Respondents.

EELIRY FRpesTen
Claimant requestsed an award in the aaoumt of $11,206.58.

Respendenits requestad diswissal of the Caim plus costs and reasonable
attorneyn' feas, '

Aftar considerirey the pleadings, the tsstimony and the evidence pressnted at
tha bearing, the undersigned arbitratcxr bhas decided in full and final
rasclutizn of the issuse submitted for datscminaticn as follows:

1. Respondants, Painsieblber, Incorporated and Martin Sloane, are ﬂound.not:
liable and, therefcre, all claims against them are hereby dismlssed;

2. PRespondents' requests for attooneys' fees and costs are heveby denied.
OTER '

KEM FEES
hursuant to Section 43c of the Coda of Arbitratiom Procedure, the arbitrator
bas assessed forum fees in the amoxmt of $300.00 (Cne Sessicm X $300.00).
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2. The NABD, Inc. shall retain tha $100.00 pon-refundable deposit previously
paid by Claimant.

Arbitrator’'s Sigoature

avid A. Townseund, Esg.
{8¢le Public Arkitrator)

Date of Decision: October 19, 1992




