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For Claimant, Ixrving J. Slotoroff ("Slotoroff®): Judith A Rippa, Esq. of
Eond, Schoeneck & King.

Por Respondants, Oppenbeimer & Co., Inc. ("Opco®), Philip D. Soenick
("Soenick"), Robert B. Hoxd, Jr. ("Bord") and Steven D. Lewin ("Lewin™):
Jogeph C., Pickard, Esq. of Opco.

CASE TNFOBMATION

Statement of Claim filed: July 11, 1991. Claimant's Submission Agreanent
signed: July 5, 1991,

Respondents' Joint Stateament of Answer filed: October 23, 1991. Respondents!
Submission Agreements signed: Octcber 22, 1991 by Joseph C. Pickard on
bebalf of Opco, and by Lawin, Bord and Sosnick on May 13, 1992.

On May 14, 1992, in Fort Lauderdale, Florida, a hearing lasting two (2)
sessions was conductad. :

CASE SesY
Claimant alleged that he is a retiree on a fixed incoms with stated

investment abjectives of preservation of capital and safety; that
Respandents, through Sosnick, xade misrepresentationg of and omitted to state



material facts with respect to recammending the purchase of a real estate

limited partnership; that the investment was unsuitable; that Respondents’

actions omstituted violation of Section 12(2) of the 1933 Securities Act,

Secticn 10() of the 1934 Exchange Act, Sectiam 517,301, Florida Statutes;

fmrm:d; negligent supexrvisicn; negligemnt retenticn; and, breach of fiduclary
ty.

Respondents denied all allegatioms of wrongdoing and alleged that Claimant's
imvestment cbjective was income; that the limited partmership investment was
suitable; that Claimant executed a subscyiption agreement stating that thae
iovestmant was suitable; and, that no assurances or guarantees were givem.

Respondents alleged the affirmative defenses of failure to stats a claim;
campliance with all applicable rules and requlaticns and good faith; damages
not caused by Respondents; fallure to mitigate damages; no reascnable
reliance; waiver; and, time bar.

RELIED PR
Claimant requested damages in the amount of $30,000.00, interest, rescission,
attornmey's fees and costs.

Respandents requested diamissal and ooets.

OTHER ISSORS CORSIERED & DECTDED
L ~— " ]

Respandent, Sosnick, did not attend the hearing but appearsd through his
counsel. At ths begimning of the hearing, Respondent Sosnick's request to
testify by telephone was granted over cbjection. Neither Claimant nor
Respondents called Mr. Sosuick and, tharefore, Do telephone testimony wes
ever slicited from him.

After congidering the pleadings, the tastimony amd the evidence pressutsd at
the hearing, the undersigned arbitrator has decided in full and final reeolu-
tim of the issues submitted for determination as follows:

1. Respondents are found not liable and, therefore, all claims against them
are herwby diamissed.

2. Claimant's requests for attorney's Zees and costs are denied.
3. Respondents' requast for coets is denied.
! omg

Tha parties shall each bear all other costs and expenses incurred by tham in
oconecticn with this procesding.




1. Pursuant to Section 43(c) of the Code of Arbitraticm Precedure, the
‘::b:l.mta: has assessed fooum fees in the amoumt of $600,.00 (bwo sessions x
300.00) .

2. FRaspondent, Opco, is herely assessed $600.00, $400.00 of which shall be

paid directly to the Clailmant, and £200.00 of which shall be paid to the
Haticpal Association of Securities Dealsrs, Inc. The MASD shall retain the

$400.00 session deposit previcusly paid by Claimant.
Fees are payable to the Naticnal Association of Securities Dealers, Inc.

Arbitrator's Signature

Michael R. Casey, Esq. Public




