
M.A.S.D. AWMD

ASSOCIftTICN OF SHJUklTiKS DEALERS

In the Matter of tha Arbitration Between

Tan H.

vs. 91-02162

Mama of Rasoondent (s)

Paul Arutt

Par Claimant: Richard A. Love, Eaq.

For Respondents: Richard J. Bluoberg, Esq.

Plan

Statement of Haim filedi July IS, 1991

Claimant "3 Submission Agreement signed ons July 10, 1091

Statement of Answer filed by Respondent onx Septsnfcer 5, 1991

Respondent's Submission Agreement signed oat Septafcer 25, 1991

Prehearing Ccofexence Data/Sessionst Pebruazy 19, 1992 (cna fleesion)

Dates/Seeaionsj February 21, 1992 (en*
Ifexch 30, 1992 (two
Jfccil 24, 1992 (two
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Claimant alleged that Respondent 1} violated Section 12 of the
Securities Act of 1933 by selling an unregistered security; 2) violated
Section Idb and Rule ldb-5 of the Securities Exchange Act of 1334 by
committing fraud; 3) made unsuitable ̂ '» •'•••• iHa^rma. 4) failed to
the actual facts and risks of the investment which he advised and
imiiiiHiflflfl; and 5) made negligent misrepresentations regarding CLainant'a
inveannent in 034 Funding, Inc.

Respondent denied Claimant's fTa<tTB ana asserted a i-ŷ ff"*13*'*''' for
attorney's fees and costs of «•>«•< g arbitration including all travel aad
lodging expenses for Respondent's attorneys, all witnesses -trtfiMd-i^rj expert
witnesses and Respondent.

1. General damages in the amount of tha $30,000 lost principal;
2. Pro-award interest in the amount of 10%, in the discretion 0':

the panel, from June 1, 1389 to the date of the award*
3 . Or in the alternative: the difference bataam what was left of

Claimant's investment ($00.00) and what daisant would have >̂ H if fi*.*iimH\£
had retained the original invesUnaut ($30,000) and had received the Benefit
of f ty1*0*̂  **̂  T* »nt* dividends frm suitable investment advice;

4. General damages for claimant's ai*rrHî i»'i disLLesa,
oleoplftunneBH, worry, upset, grief and anguish from the breach, of fiduciary
duty in a sun, i»'̂ »"-ri<Tig to proof;

5. Qcejplary damages, in a sun according to proof; and
6. n*mfp of ar̂ 4 tT*̂ ! "" nrv̂  fees incurred.

Respondent requested*

1. Claimant's "la-t™ be *̂ »̂ «̂»;^ ±n its entirety.
2. An Award for Respondent's attorney's fees and costs of this

anri 1<j(jijlrOT eXpeDSOS ^"f h^T attorneys,
witnesses T̂lr̂ ^̂ v̂ T̂̂ J ffm,xH witnesses **** himself*

The parties have agreed that the Award in this natter may be
in counterpart copies or that a handwritten, signed Award may be entered.
In aither case, the parties have agreed to receive ™™*.ii m~i copies of the
Award vdiile the originals remain on file with the NftSD.

After rwuriAf̂ vuj the pleadings, '•h* testincny and **>̂  evidence
presented at the bearing, the undersigned arbitrators have decided in full

final y***1"̂ 11*"̂  "" of t̂ t issues submitted ̂ I*TT ̂ *>̂ »>"'>̂ *"»̂  <?n as follows t
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1.

2.

every

every

of Claimant is dismissed.

of Rfispcndsit is d

3. The parties shall each bear thnir respective costs including
attorneys' fees.

i mim>

Ncne.

Pursuant to Section 43c of the Coda of Azbitratica Procedure, the KASD
oh"1''' retain the ITU-*-"? seesion deposit previosly deposited by the
No a<^-<*'1"ni] forum fees are

ASBT!TTJH11TW

Name

Joseph J. Aron, Esq.
Don Sweeney, Esq.
Lather D. Prater

Concurring Ajdoitrators* Signature

Public Azbitxator
Public Acbitxator
Industry Aitoitrator

DATE SERVED: 07/09/92

Date of Decision: Vis

3 of 3


