N.A.S5.D. AWARD

NATTQNAL ASSCCIATIQN OF SECURITIES DEALERS

In the Matter cf the Arbitraticn Between
Name of Claimanc
Dorene L. Lowis
Interim Perscomel, Ino.
MASD Arbitration
No.91-0216%
Name of Raspendent

Shesrson Lelman Brothers
Albert Framklin Dunlap

REPRESENTATTCN

For Claimants: Jeff Demnis Ferentz, Esg., and Kyle Kemmerly, Greenbaum and
Ferxentz, Newport Beach, California.

For Respondents: Rathryn L. Frebs, Esg., Kessal, Young and Logan, Lang Beach,
California. .

Statement of Claim filed: July 16, 1991

Clainﬁ::-ts' Sulmission Agreements signed em: July 11, 1991

Joint Staﬁmt of Answer filed by Respondents cn: Octcber 7, 1391
Respandents' Sulmission Agreements signed cn: Nona submitted.

HEANIN TN
Hearing on Motion to Dismiss: Juns 23, 1992 - 1 Sessicn
Evidentiary Heavring: Qctcber 20, 1992 - 2 Sessicna
October 21, 1992 - 2 Sessions
Hearing Location: San Diego, California
STMMARY

Claimants alleged breach of contract, lack of suitability, fallure to

supervise, Lbreach of fiduciary duty, negligence, and viclatiom of California
securities laws with respect to investments in comom stocks, options, matnal
funds and corporata boneds,

Respondents asserted that all claims were barred by Section 15 of the NASD
Code of Arbitraticn Procedure as well as all applicable statutes of limitaticns.

Peoel ot d



RELIEF FEOUESTED
Claimants requested damages of $250,000.00, plus interest, and punitive
Jmmages of $250,000.00.

Respondents requested all claims be deemed barred by the applicable statutes
of limitations.

OTHER ISSUOES

ERED & DRCTRED

. On Juwme 23, 1992, the undersigned arbitraters convened a hearing cn
Raspendents! Motion to Dismiss under Sectien 15 of the NMASD Code of Arbitraticm
Procedure. After oral argument, the panel denied the moticm and granted
Respendents the right to re-asgert it at the evidentiary hearing.

The parties have agreed that the ZAward in this matter may be executed in
counterpart copies or that a handwrittem, signed Award may be entered. In either
case, tha parties have agreed to receive conformed copies of the Award while the
originals remsin on file with the MASD.

After comsidering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final resclutien
of the issues submitted for determimation as follows:

1. All claims asserted by Claimsnts are denied, including the claims for
interest and punitive damages.

!. The parties shall each bear their respective costs and fees, including
attormeys' fees.
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®
T Pursuant to Secticn 43c of the Code of Arbitrationm Procedure, the following
Forum FPees are assessed againgt Claimants:

5 Sesgicns @ $£750.00 / sessicn $3,750.00
Credit for deposits received

1,700.00
Balance Due %ﬁ 050. 00

Fees are pawbla to the Naticnal Agsociaticn of Securities Dealers, Inc.

ARBITRETURS

Newe : Public/Indus
James D. motter
o Public Panelist
Industry Panelist

Concurring Arivd tratorse Signa.mres

‘James D. Faotter DATE SERVED: 11/30/92

. Date of Decisicn:




