
N.A.S.D. AWRRD

NATIONAL ASSCdATICN OF SECORICT2S DEALERS

In the Matter or the Arbitration Between

Of

Darene L, Lewis
Personnel r IDC.

NASD Arbitration
No. 91- 02169

Q£

Brothers

Albert Franklin Dunlap

For claimants: Jeff Dennis Ferentz, Esq., anri Kyle Kennerly, Greenbaum and
Ferentz, Newport Beach, California.

For Respondents: Kathryn L. Krebis, Esq., Keesal, Young and Logant Long Beach,
California.

Statement of Haim filed: July 16, 1391

dadnants1 Submission Agreements signed on: July Uf 1991

joint Statement of Answer filed by Respondents on: October 7, 1391

SubBiission Agreements signed on: Hone submitted*

Hearing on Motion to Dismiss: June 23, 1992 - 1 Session

Evidentiary fftvii Iniji October 20, 1992 - 2 Sessions
October 21, 1992 - 2 Sessions

Diego, California

Claimants alleged breach of contract, lack of suitability, failure to
supervise, breach of fiduciary duty/ negligence, and violation of California
securities laws with respect to investinents in ^ "* stocks, options, mutual
funds anri corporate bonds.

Respondents asserted that ail r1l>4im" were barred by Section 15 of the NASD
Code of Arbitration Procedure as well as all applicable statutes of limitations.

1 of 3



REEJEF

Claimants requested damages of $250,000,00, plus interest, and punitive
damages of $250,000.00.

Respondents requested all claims be Ae****** barred by the applicable statutes
of limitations.

c/mm. i MM IKS omiimaa) & I

Cn June 23, 1992 , H-W undersigned arbitrators convened a hoaTHng' on
Respondents' Motion to Dismiss tmA»i- Section 15 of the NASD Code of Arbitration
Procedure. After oral argument, the panel HgnSoH the motion and granted
Respondents *"fô  right to re-assert it at HM evidentiary hearing*

The parties have agreed that the Award in Hrla matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In either
case, the parties have agreed to receive conformed copies of thft Award while ***
originals remain on file with the NASD.

MBfflP

After considering the pleadings, the testimony an*? thq evidence presented at
the hearing, the undersigned arbitrators have decided in full and final resolution
of the issues submitted for determination as follows:

1. All ^a1ftf? asserted by cna-i-manf-ia are denied, IT̂ ITK̂ "? the claims for
interest and punitive damages.

I. The parties shall aarfri bear th?lr respective costs *™* fees,
attorneys* fees.
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Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Pees are T»?smctf3d against Claimants:

5 Sessions @ $750.00 / session
Credit for deposits received

$3,750.00
1,700.00

Fees are payable to the National Association of Securities Dealers, Inc.

AKPi'iKffUjcri

Name
James D. Knotter

Concurring Arbitrators* Signatures

. //'.
James D. Knotter

Public/lTifhifltry
Public rhalTperson
Public Panelist
Industry Panelist

DATE SERVED: 11/30/92

of Decisionj
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