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REPRESENTATION

For Claimant, Margaret Seaton ("Seaton®): Russell L. Forkey, Esq.

For Respondents, Advest, Inc. ("Advest"), Bruce L. Minkin ("Minkin®) and
Charles (bsusin ("Cbsusin"): Jack Stein, Esq. of Stein, Rosenberg and
Winikoff.

CASE IREURMATICN
]

Statement of Claim filed: July 15, 1991. Claimsnt's Submission Agreement
sigoed: July 21, 1991.

Raspendents' Joint Statement of Answer filed: August 19, 1991. Respondents'
Sulmission Agreements signed: August 7, 1991 by Minkin and Cbsusin, and by
lea G. nmmmhd:nlfofMMtcnSqtmbarL 1991.

HEARTMG TMPCSMNTION
On Novembar 22, 1991, in Fort lLauderdale, Florida, a Pre-haaring Conference

lasting 1 session was conxchcted via telephons conference call with an
arbitrator.

On Pebruary 18, and March 2 and 3, 1992, in Fort Landerdale, Florida,
hearings lasting 6 sessicns were conducted.

CASE SUMMARY
Claimant alleged that she advised Respondents, through C(heusin, of bex

investmant abjective of incomes without 1risk; that Respondents mads
misrepresentations of and omitted to state material facts; disregarded




Claimant's cbjectives; recammended and made vmsuitable transactioms in Coleco
Bonds and in LL & E Royalty Trust; that Respondents' actions constitute fraud
and decelt, breach of fiduciary duty, negligence, breach of contract and
negligent supervisicn.

Regpondents denied all allegations of wrongdoling and alleged the affirmtive
dafensas of investments experience, knowledge and assumpticn of risk; loasses
not proxdmately caused by unlawful conduct of Respondenta; and, acooumt
bhandled in acoord with industry standards and guidelines and all regulatory
requirenents.

T e

Claimant requested dmmages in the amount of $49,000.00, intermst, costs and
othar ralief.

Respondents requested an Award in favor of Respondents; dismissal with
Drejudice; costs and expenses; and, other relief.

TSSURS OORSIDERED & DECTDED

The parties have agreed that the XMard in this matter may be executed in
counterpart coples or that a handeritten, signed Merd may be .
either case, the parties have agreed to receive conformed coples of the Award
whilae the originals remain on file with the NASD.

After considering the pleadings, the testimmy, and the evidence presented at
the hearing, the undersigned arbitrators bave decided in full and final
resolution of the issues submitted for determination as follows:

1. Raspcndents are found not lisble and, therefore, all claims against them
are hereby dismissged.

2. Respondents' request for attorney's fees is dended.

1. Pursuant to Section 43(c) of the Cods of Arbitxation Prucedure, the Panel
has assessed forum fees in the amount of §2,700.00 {one pxe-hearing
canference x $300.00 plus six sessions x $400.00). Respondents are hereby
asgegsed $2,700.00, jointly and severally, $1,200.00 of which ahall be pald
directly to Claimsnt., The remining $1,500.00, less credit for the $1,200.00




previously deposited for additicomal session deposits leaving a balance of
$300.00, sball be paid to the National Asscciaticn of Securities Dealers,
Im.

2. Further, the Raespondents, Jjointly and severally, shall reirvburse the
Claimant the $120.00 previously paid as a non-refundable £iling fee.

Fees are payable to tha Naticnal Asgoclation of Securities Dealers, Inc.

Conowrring Arbitratcrs' Sigonatures
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Dizgenting Arbhitrator's Signaturs
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