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dainant vaa represented by Rex J* Ridawur, Eaq. of Dircks, Bldeoour, tfonnan
and Maoek, Davenport, Iowa.

Respcodents were represented by Soott W. Ptowkes, Esq. of Kirfcland & Ellis,
Chicago, Illinois.

Ito Statement of maim was filed on or about July 16, 1991.

Claimant's Submission Agreement signed on July 10, 1991.

Statement of Answer filed by Respondaits, Charles Sctaab & Co., Inc., Vidd.
Seitner, Ifexfc Lamteuce and John gf*m«-i*i- on or about September 30, 1991.

Respondent Qbarles Scbwab & Co., Inc. 's Submission Agreement signed by
Richard S. Dangerfield.

Respondent VlcfcL Seitaer's Submission Agreement signed on Sept*n*w 5, 1591.

Respondent Jtorfc Ijwrence's Sufcndssion Agxeenent signed on Sept-fflt)ffr 5, 1591.

Respondent John Schnaible's Sutoission Agreement signed on September 5, 1991*

hearing was h^ld on Ibursday, March 26, 1992 in r*M*wy>f Illinois for a
total of two (2)



Claimant alleged that Respcodeats improperly liquidated positions in his
to satisfy margin atrv^ maintenance calls.

stated that ****** stocks ware liquidated croly after **** claimant
failed to provide «m H firm i funds to cover he margin oar

calls as required. Respoodeats further stated that flirt r actions were in
full accordance with the agreement between, the parties, securities laws and
regulations and industry practice.

daimant requested an award ^Tw^ing Fmjjj •MVtil n to restore ^q retirement
plan and stock positions to the lewalfiuheld on Decaitoer 17, 1989, to purchase
for his account 4000 (Four Ttoiflarvl) shares of Best Buy Corporation,, to
reduce his margin debt of Decafeer 24, 1390 by $7,000.00 (Seven Thousand
Dollars), to pay him the sum of $90,975.00 (Ninety Thousand Nine Hundred
Seventy Five Dollars) In punitive danages and to reimburse him for his costs.

Respondents requested that the claim be denied.

Prior to *"**̂  pTTvrrr^31^ n? of evidence by ****** parties ****** panoi considered the
Claimant's Motion for Leave to Jmeai the Statement of Claim and Respondent's
response thereto which -tTMiiivWi argument that any ^i»4ma involving1

transactions In October, 1987 be MP*J—A- After ocnsidering the written
and oral axgunents presented on behalf of the parties the panel denied the
Motion to Aneod ccx the grounds that it was not filed in a timely manner
pursuant to Section 39 of the NASD Code of Arbitration Procedure and the
arirtlHnniii claims asserted therein were time barred by the statutes of
limitations.

The parties have agreed that the Jtooxd In this natter nay be executed in
counterpart copies or that a handwritten, signed Award may be entered, m
either case, the parties have agreed to receive cmfrrnnflrl copies of the ward
while the original remains en file with the MASD.

Respondents Mark XaMrenoe and John Schnalble did not agpoor at the hearing-
on March 26, 1992, but having ^mCTitod Submission Agreonents, inniimrol the
claim and appeared through counsel, the arbitrators find that they will be
bound by the panel's Ha^«ntri T»M i^n QQ ai_i inrnim submitted.

After considering the plea^itngs, the t^^lmccy, and the evidence presented at
the haarlng, the undersigned arbitrators have decided In full and final
resolution of the issues submitted for detennlnaticn as follows:

1. Respondent, Charles StibMab & Ocnpany, inc. is liable for and nhall pay to
dalmant, Nabil A* Khabbaz, the sun of Seventeen Soadred fifty dollars and no
cents ($1750.00));



2* The dados asserted by Claimant:, Nbbil A* Xhabbaz against Respondents,
Marfe Lawrence, Vickie Seitner T̂** John Scbnaible «h«n be and are hereby
denied and ̂ «anHggyi in Ĥ rii* entirety? and.

3. The parties shall each bear ***** on, costs, expenses and attorney's fees
incur..HA! in this natter.
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Pursuant to Section 43 (c) of the NASD Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. ("NASD") ahnll retain the
non-refundable filing fee in the amount of $200.00 and shall retain the
$750.00 hearing session deposit previously deposited with the NASD by the
d̂aiaant. Respondent diaries Sctweb & Ccnpany, Inc. is aaocoood and shall
pay to the NASD forum fees in the~ sum of $750.00 and Khali pay to the
Claimant *~** sum of $750.00 as Tô nfr̂ MTTfnyTif of *"**> hearing rHYin^rri deposit.

Forum fees axe »̂irail at̂  at *•*»» rate of $750.00 per hearing nonnlcn for two
sessins.

Fees are payable to the National .Association of Securities Dealers, Inc.

Panel Heaters Concurring
Dated:

Thanas P. Ward, Esq.
Presiding Chair
Public Arbitrator

OL nOOwiî -̂ĵ X x Yum̂ .v
S. Thomas, Esq.

trator

Robert J* Uhe /
Industryv Arbitrator

Date A«rd Served by the NASD^
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