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National Association of
Securities Dealers, Inc.

_ _ _ NASD Financial Center
NATIONAL ASSOCIATION OP SBCDRTTIES DEAIJERS 33 Whitehall Street
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In the Matter of the Arbitration Between FAX (212)858-4389

Name Of

Eastside Medical Services, P.C. Pension Trust
M.S. Jafri, M.D., Trustee

91-02196

Mama of

Kidder, Peabody & Co., Incorporated
Peter Bfott

For Claimants B*«fr̂  A* ifedig»T Services, P.C. Pension Trust, M.S. Jafri,
M.D., Trustee ("Claimants"): Jef fry M. Bauer, a sole practitioner.

For Respondents Kidder, Peabody & Co., Incorporated ("Kidder") and Peter Mott
("Hott") : Richard Kelly, of Kidder.

Statement of mjrun filed: July 2, 1991.
Statement of f*!***™ filed: January 8, 1992*

Submission Agreement signed en: July 2, 1991.

joint Statement of Answer filed by Respondents on: September 26, 1991.
Respondent Kidder 's Submission Agreement signed on: September 26, 1991.
Respcndent Mott's Sutndssion Agreement signed on: November 8, 1991*

HeariTV? Date/Sees Jonni May 1, 1992/2 ooopicnn.
TTnnvlTij Location: Scuthfield, MI.

case

daimant 1aiq̂ â Ha nfc^Hrmi Services, P.C. ("Eastside") alleged its accounts
with Respondents wom non-diacreticcary* dadaemt Jafri alleged he wrote
letters of ccnplaint to Jtott and Silas Gelthart, Executive Vice-president of
KickSer, regarding unautboocized trades* During the hnrtrlTXT en May 1, 1992,
Claimants wltMrew «T\ r«^a^tnn other ̂ >»" that of imautbcrized trading.

Respondents alleged Jafri failed to specify which trades ware unauthorized
and requested Jafri set forth with specificity the trades he nla-impd were
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Respondents nnH«*-jHTM*i ail trades In ****** accounts were made
with Jafri's knowledge and approval and that he received ry^^TmnMryia Of
ftai^h trade. Respondents H M I M J I I nl Jafri never *v*gpi**T*«H about
trades while he had accounts with Kidder.

HHJBP

Claimants requested: actual damages in excess of $143,725*00; interest; costs
and attorneys* fees.

Respondents requested: the ^i*-*™ be HJonrtgnarJ in its entirety; fees and
expenses.

UBflflt ISsuas OafrtHMM) ft u

The parties have agreed that the Award in this matter nay be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
while the originals remain GO file with the NASD.

1- At the hearing on May 1, 1992, Claimants withdrew all claims against
Respondents with *•*** ffflffyytil*** of *•*» «*i»**n of unauthorized trading.

After considering fr>«» pleadings, ***** testimony **v* ***** evidence presented at
*"h*» In vi i l in j . the iTTV^i"8'Jgnf>'1 arbitrators have «jy^^^j in full anH final
resolution of the issues submitted for determination as follows:

2- All other ma-ima are

3- Bach party shall bear its own <™j;»n«nnnT •<Ti*oiv*tTig attorneys* fees.

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD shall
retain the $120*00 non-refundable filing fee previously deposited by
Claimants and the following Forum. Fees are aoooopod.

X $400.00 - $800.00 minus hearing aoooion deposit of $400*00 = net
$400.00 due.

Forum fees Aooooood Against:

1- Claimants, in the amount of $400.00; however, in lieu of payment the NASD
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sball retain the $400.00 hearing session deposit previously deposited;

2- Respondents, jointly ar** severally, in t>M> amount of $400.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators1 Signatures

Date of Decision: June 16, 1992



AWARD
#91-02196
Page dree

shall retain *"*̂  $400.00 hM-rHng scggjnn deposit previously deposited;

2- Respondents, jointly and severally, In the amount of $400.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Ocncuxrlng Arbitrators' Signatures

MARMN J. <3ROSNAN/Public Arbi t ra tor

Date of Decision: June 16, 1992



AWARD
#91-02196
Page Throe

shall retain the $400.00 hearing session deposit previously deposited;

2- Respondents, jointly *rnd severally, in the amount of $400.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators1 Signatures

Date <5f Decision: June 16, 1992


