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Arbitration
. ® N.X.5.D. RRARD" Nationat Associstion of
- Securitieas Dealers, Inc.
NATIONAL ASSOCIATION OF SECURITIES DEALERS Cne East Broward Boulevard
Suite 1000
Fi. Lauderdale, Florida 33301
In the Matter of the Arbitration Between {305) 522.7301

Name of Claimant(.s!

Helen R. Mandal
Case No. 91-02214

Names of Mtgs;

Equico Securities, Inc.
Equitable Life Assurance Society
Martin Cchen
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For Claimant, Halen R. Mandal ("™Mandel"): Michael Hanzman, Esq. of Zack,
Hanzman, Ponce & Tucker, P.A.

For Respandents, Equico Securities, Inc. ("Equico®), BEquitable Life Assurance
Society ("Egquitable Life") and Martin Cohan ("Cohen"): Richard Leslie, Esq.
of Shutts & Bowen.,

. CASE INFCRMATTION

Statement of Claim filed: July 19, 1991, Claimant's Sulmission Agreement
signed: July 11, 1991.

Respondents' Statemert of Answer filed: September 19, 1991. Respondents'
Submigsion Agresments signed by Thomas Foley on November 6, 1991 on behalf of
Equitable Life, by Raymond Barry <n November 11, 1991 on behalf of Equico,
and an August 26, 1991 by Cohen.

BEARTNG TMECEMKTTON

On 2April 2, 1992, in Fort Lauderdale, Florida, a Pre-hearing Conference
lasting cos (1) session was conducted via telepheme conference call with an
arbitrator. :

Co August 5, anxt 6, 1992, in Fort Laudsrdale, Florida hearings lasting four
(4) sessions were conducted.

Claimant alleged that Respondents were liable for breach of fiduciary duty;
negligence; and, viclaticn of Florida Statutes Chapter 517. Claiment alleged
that Coben misrepresented the safety of certain mutual finxis and that Cohen's
recamxiation that Claimant purchase those mutual finds was inconsistent
with Claiment's investment chjectives.
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Respondents denied all allegatioms of wrengdoing and alleged that Claimant
was a acphisticated investor and was aware of the risks involved and Claimant
had other advisors to turn to for advice.

HELIEY POONSTRD

Respondents requested dismissal of the claim plus attoemey's fees and costs.

OIHER ISSUES BD & IECITED

The parties have agreed that the Zwmard in this matter may be executed in
counterpart ccpies or that a handuritten, signed Zsmrd may be entered. In
elther case, the parties have agreed to receive conformed coples of the Avard
while the originals remain on file with the NASD.

!
After considering the pleadings, the testimony and the evidence presented at
the hearing, the arbitrators have dacided in full and final resoluticn of the
issues submitted for determination as follows:

1. Respondent, Coben, is found not liable, and, therefore, all claims
against him are hereby dismissed.

2. Respandents, BEquico and Equitable Life, are found liable, jointly and
severally, and shall pay to the Claimant the ameamt of $55,0040. OOa.sdmges
ﬂaimtismtitledmmtaintheimesumtsatim

3. Claimant's requeat for costs is denied.
4. Raspondents' request for attorney's fees and costs is denied.
ormER COBYS '
TR
The parties shall each bear all other costs and expenses incurred by them in
camnecticn with this procesding.
FURIK FEES
1. Pursuant to Sectim 43(c) of the Coda of Arbitration Procedure, the
Panel has assessed foxum fees in the amount of 52,300.00 (one Pre-hearing
Conference x $300.00 plus four seasiocns x $500.00).
2. Respondent, Bguico, 1s hereby assessed $2,300.00, $500.00 of which shall
be paid divrectly to the Claimant, and $1,800.00, oc!vhiuh.lhnllbopu.idto
thae National Association of Securities Dealers, Inc.

3. The NASD ahall retain the ncn-refindable filing fee of $150.00 paid by
the Claimant.
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4. Respondent, Equico, shall reimburse the Claimant $150.00 for the nom-
rafimdabla £iling fee.

5. The NASD shall retain the session deposit of $500.00 paid by Claimant in
partial satisfaction of such fees.

Fees are payable to the Naticnal Asscociation of Securities Dealers, Inc.

Conourring Azbitrators' Signatures

/s/

Myron Dunay, Esq. Public
/sl

Andrew Bartfay Public
18/

Warren A. Forest Indugtry

Date of Decision: August 21, 1992




