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Billy J. Ritter K

Claimant :

: CASE #91-03330
e . H m
Michaael C. Jordan :
michard W. Sauman t
Resporncienta
CASE q;mmﬂ&!

Th a claim Ffilad with che Matieonal nggorciatiom af Securities
Dealers, <*nc. on July 22, 18981, Claimant Billy J. Ritcer, who
appeared Pro Se, alleged :that 2egpondencs Michaal C. Jeydar and:
aichard W. BRauman of Lhe C(lrm -f A.G. Ddwayxds & 8ons, The.
purchased, without authorizacion, s ®470,000 8 1/2 FNMA O Coupon
Bond. Claimant contended that. although he contacted the
Respondents to reverse this trade, a debit balance occcurrad im his
account, caueing him to lose integest that he gshould have received
srom A T-Bemd held by Resprudenrs on his behalf and thae this
interest was used to dacrease the debit balance instead of being
paid to him, The Claimant further allagad that the T-Eond was:
wirkheld uncil all of the debit balance was paid off. The Claimant
maintained that he never wanted tc purchase O Coupon Bonds eince-
they provided no cash flow and were inappropriate for an individual -
in his siruvation and that he made this clear to xespondent Michael -
¢, Jardan. P
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Respondents Michael C. Jaordan and Richard W. Bauman through
‘haiy counsel, Michael D. Gmtes, £3q., of A.G. Edwarde & Sons, Inc.
maiutained that tha Claimant never axplained that he needed income.
from his investment, and that this investmenc Was suitable fox the:

Respondent Richard W. Bauman moved chat Clajimant's Stacement.
02 Claim be dismissed Efor £failuxe RO stace & claim upemr which:
relief can ps granted. S

The Respondents danied chat Raspondent Mehaal C. Jordan
migrepresented cor failed to disclcge macerial facts in connsction
with Claimant's purchase of the O Coupoun fond, and further denied
chat they dld nolhlng wxong in handling te ClAimont'g ascount. ot
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Regpondente filed & coun
[l

tercLiiln aeeking axpenses and Zaes
pursuant to the February 15 30 3 r

aocotune agresmsnt,

RELIZT REQUESTED

Claimant -Billy J. Rirger raermegred  $7,573.23 Lo  actual
damages, $10,000,00 in intevsst and $2.%00.00 in punicive damages.

The <Claimant =greed to limit damaaes -2 $10,300.00 to recain the
geatus of a simplified proceseding,

Respondente Michzal <. Jordan and Richard W. Rauman filed a
counterclaim in which they requested the ciaims of the Claimant be
Jdismiesed and that they be awarded costs and attorney's fgeg.

AWARD

Fursuant @ Seecicn 13 of tze Yatiocnal Association of
facurities Dealara, Inc. Onde ~Ff arrninration Frecedure, a single
Public Arbitrator, Mary Beth wWheelcr, was 3slected to review and
determine tha matter in contreoversy harween the parties set Zoreh
in submissions to Arbitratisn signmed vy rie Claimant on July 15,
1991, by the Respondent Michael <. Jordan =n August 22, 1291 and by
Regpondent Richard W, Bauman on August 12X, 1391.

And, tcha Arbitrater, naving onusidered the proof of che.
Pavrias, nas decided and determined :i2 full and £inal resolution
cf tha igsues submittad for determinacion as followa:

1. The claims of the Claimant 2illy J. Rittar
against Responcdents Michaei C Jordan and
Richard W. BSauman zre ‘lenied ‘iz their
antirxesty. .

2. The asunterclaim of Respondents Michael C.

Jordan and Richard W. Bauman 2or ceats and
attorney's feaes s denied in it? encirety.

3. The parties shall bear cheir respeccive costd
and attornay's fees.

4. The $150.00 £iling <fee preaviously depcaited
with the Nacional Aassovzacion DL Securities
Dealers, Inc, by the Claimanc- shall be rstained
by the NASD, Ine.




AFFIRMATION

I, MARY BETH WHEELRER, 0O nerepy affirm upon my oa.cn as
arbicrator ciat T am Lhe tudivldual Admacribed hersin an& who
axgcuted this i gscrument, wnich 19 my oath and award.

. DATED BY THE NASD, NC.: Yovember I, 1992
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further ceontended that Claimants could not have been enticed to
invest in mutual funds by an advertisement allegedly published in
January 1985. Respondents argued that Claimants allegations are
not well founded and that Claimants were paid dividends creating an
overall profit thus, Claimants have incurred no lcss as a result of
their investment in Lord Abbott Bond Debenture Fund.

RELIEF REQUESTED

Claimants, Fred J. and Christina Goehner requested $4,403.00
in actual damages.

Respondent, A.G. Edwards & Sons, Inc. reguested the claim be
dismissed.

AWARD

Pursuant to Section 13 of the National Association of
Securities Dealers, Inc. Code of Arbitration Procedure, a single

Public Arbitratcor, <Casandra Mihalchick, Esq., was selected to

review and determine the matter in controversy between the parties
set forth in submissions to Arbitration signed by the Claimants on
Bugust 7, 1991 and by the Respondent on Octocber 14, 1991.

And, the Arbitrator, having considered the proof of the
Parties, has decided and determined in full and final resolution
of the issues submitted for determination as follows:

1. Respondent, A.G. Edwards & Sons, Inc. is liable
and shall pay to the Claimants, Fred J. and
Christina Goehner the sum of $4,403.00 in:
damages.

2. The parties shall bear their respective costs.

3. The $150.00 filing fee previously deposited
with the National Asscociation of Securities
Dealers, Inc. by the Claimants shall be
retained by the NASD, Inc. The Respondent,
A.G. Edwards & Sons, Inc. shall pay $150.00 to
the Claimants as reimbursement.
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AFFIRMATIO

I, CASANDRA MIFALCHICK, ESQ., do hereby affirm upon my ocath as
arbitrator that I am the individual described herein and who
executed this instrument, which is my oath and award.

Mwﬂww¢,%

Signature of Arbitrator

DATE OF DECISION: March 19, 1992




