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Name of Claimant

Richard L. Fischl
Case #
V3. 91-02265

Nameof%t
M. Rimgon & Co., Inc.

. Statement of Claim filed: July 24, 1991.
Claimant's Submission Agreement signed on: May 14, 1391.

Statement of Answer filed by Respondents, M. Rimsm & Co., Inc., s

September 20, 1991.
Respondent's Submission Agreement signed cn: September 20, 1991.

Hearing Date/Hearing Sessions: March 03, 1992 - One sessicn.
Hearing Locaticm: New York, New York.

Claimant, Richard L. Fischl, alleges that ha purchased 5000 sbares of Equitas
Group, formerly GEC Intermaticnal, from Joseph Swint while Swint was employed
by another brokerage firm. Claimant further alleges that when Swint became
emplayed by Respondent, M. Rimeon & Co., Inc., he transferred his account
there also. Claimsnt alsa alleges that on Jume 26, 1990, he told Swint to
sell his shares when the bid was $1.25 and the ask was $1.50 and that Swint
stated that the he would sell at $1.25. Claimant further alleges that when
he did not receive the confirmaticns, ha called Respondent, and was told that
the shares were not sold. Claimant also alleges that Swint told him that he
. wauld wire the fimds from the sale but instaad sent him tha stock
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certificaten.

Respondent denies liability. Respondent argues that Joseph Swint was an
independent contractor wiv left Respondent's employ pricor to the time the
Statememt of Claim was served upon it. Respondent contends that it tried to
assist Claimant in selling the stock but that there was no bid at §1.25.
Similarly, Respondent contends that Swint could not have told Claimant that
ba would sell the shares for $1.25.

RELIEE PRSI
Claimant requests an award of $6,250.00.
Respondent requests that the claim be denied.

After considering the pleadings, the testimmy and the evidence presented at
the hearing, the undersigned arbitrator has decided in full and £inal
regoluticn of the issusa submitted for determinaticn 23 followa:

1. All claimsasserted by the Claimant against the Respondent is demied
in ite entirety. -

FORIM_FEES

Pursuant to Secticn 43c of the Code of Arbitration Procedire, the following
Forum Fees are assessed.

1. The NASD shall retain the $75.00 non-refundable filing fee and the
$200.00 hearing session deposit previously paid by tha Claiment.

2. Respondent is hereby liable and shall reimburse Claimamt $275.00 for
£iling fees paid.

Sole Arxbitrator's Signature

Public/Industry

Public

MAR 24 1892
Date of Decigicon:




STATE OF NEW YORK
COUNTY OF NEW YORK S.8.:

On this of March, 1992, before me personally appeaz_'ed-Ha.lrvey
Barrison, Esq. known and known to me to be the individual
described in and who executed the foregoing imstrument and he

duly acknowledged to me that he executed the same.
™ T

/ LiSA

BLUES s
Notary Rubiic, s, N
No, 45 g 16 of New Yoy

Commission Expires suty 3 T; 9.5




