N.A.S.D. 2KARD

NATTCQNAL ASSOCIATION OF SECUNITIES DEALERS

In tha Matter of tha Arbitracion Between ) —

Loos
-t

Name of Claipant

— - —— ]
Wall Rlectric Service, Ine.

91-022E8
Name of Respondents

Dean Witter Reynolds, Ino. -~ =
W1liam R. Sathar

REPRESENTRTTON

For Claimant: Mark J. Briol, Esq. and Gregory L. Wilmas, Esq. of Briol
and Wilmes, Mimneapolis, Mimmesota.

For Respondents: Richa:d.A.Rogoff Esqg. of Dean Witter Reynolds, Ine.,
Ssn Francisco, California.

CASE M
Statement of Claim filed July 25, 1391.
Claimant's Sulxmission Agreement signed om July 22, 1991.
Joint Statemsnt of Answer filed by Respondents cn October 8, 1991.

Rasporxient William R. Sather's Submigsion Agresment cigned on Septsmber 30,

1991. Raspondent Dean Witter Reynolds, Ioo.'s Submission Agreement sigoned cn
Octcber 2, 1991. '

HERRDE INEORMNTION
Eearing Date/Sessicna: Apxil 8, 1992 for twn -(2) sesgicns.
Hearing Location: Minneapolis, Mirmesota.
CASE SIMMARY
. ]
Claizent ¥all Electric Service, Inc. ("Wall") alleged that he purchased

14,000 shares of Chamical Banking camem stock fram Respondent Dean Witter
Reynolds, Inn. ("Demn Witter+) through Respondent William Sather ("Sathexr+)

recommendaticn to purchase the stock. %Wall further alleged that ha was given

exrrcoacus informtion becanse the valua of the stock subsequantly daclined in
valua and the dividend was cut.




Respcndents Dean Witter and Sather alleged that the amalyst's buy
recoymenciatisn was reasctable. Dean Witter and Sather further alleged that

they can oot insure profitability of the invesunents that it recommends to
its ciients.

Ry e

Claimant: requested that the panel maard him 24,080 additiomal shares of
Chemical Banking stock cor, in the alternative, 14,170 shares of Chemical
Banking stock, plus punitive damages.

Respcodents requested that tha pamel demy Claimant's Statemsme of Claim
in its entiracy.

B

OTHER TSSURS 0N

SITERED & DRCITED

Tha parties have agreed that the Zwmard in this mattsr may be exscuted in
counterpart copies or that a2 handmitten, signed Zumyrd may be entersd. In
either case, ths parties have agreed to receive conformed copies of the Award
while the ariginals remamin cn £ile with the NASD.

Pursuant to Saotdicm 39(a) of tha Code of Arbitratien Frocsdmre, tha
Claimant zmended his Statement of Claim to include a request for punitive
damages. -

Aftur consideving the pleadings, the testimonmy and the evidence
presented at tha hearing and post hearing sulbmisgions £ amy, the
undersigned arbitrators have dacided in full and final resolutiom of tha
isgues supmitted for dstenminaricon as follows:

- -

1. Tha Statemsnt of (laim is dimmissed in itz entirety;

2. Each of tha parties shall besar thair own costs aml
expmses incurred orner than those specifically emmarated
harein. ‘

et By

Purguant to Section 43¢ of the Coda of Arbitration FProcedure, tha following
Forizn Feas are azssessed:

2 sesgicns X 5750 = $1S500 mirus bhaaring sessicn deposit of
$750 = nat $750 dua.

Forun fess Assessed Against Respoxxiants Dean Witter
Reynolds, Inc, and William R. Sather, jointly and
severally, in ths sum of $750.




'l' Fguya:e;nuable1x:thelhtﬂ:uﬂ.hsuxﬁatbmncﬁ Securities Dealers, Inc.

By Tha Arbitration Pansl
Dateds
Mav 13, 1992 s/s George A, Beck, Fgq,, Chajrperson
Public Arbitrator
— May 13, 1992 i
- o ~-Public Arbitrator
May 13, 1992

Industry Arbitrator

NASD decision served: May 26, 1992




