
NJLS.D.

OF

la the Hatter of the Arbitration Between

Of

Electric Service, Inc.

91-02268

Of FiMII IT indents

Dean Witter Reynolds, me.
William R. Sather

Foe ma-learnt-. Mart J. Briol, Esq. and Gregory L. Wilaes, Esq. of Briol
anri WilJDBB, M<T

Fior Respondents: Richard A* Rogoff, Esq. of Dean Witter Reynolds, Inc.

StataMnt of rn»<« filed July 25, 1391.

dainant's ftflir* a?iT| ̂ reement signed en July 22, 1991*

Joint Statement of Answer filed by Respcndmts on October 8, 1991.

Friijn n u l l ill William R. Sather's Submission Agreement signed on September 30,
1991* TTrmprnrinnf Dean Hitter Reynolds, Inch's Sutmtssion Ajrcntirnr signed on.
octcher 2, 1991.

TT̂ -r-irvj n»i-»/CftnrrinnB* April 8, 1992 for two (2)

TTunrlng' locations Minneapolis, Minnesota*

Electric Service, Inc. ("Mil11) alleged that he purchased
14,000 shares of Chemical Banking "* ..... •• stock from. Reepcodent Dean Hitter
Reynolds, me. ("Dean Hitter*) through. Respondent William Satner ("Satber41)
based on. the buy imtmiHiitotlrn of Dean Witter *s analyst and Sather*s

to purchase the stock. Wall farther alleged that he vaa given
ĝ P̂ nnr»ta r̂̂ l̂̂ Mll•̂ •̂ nf̂  because the value of ***** stock HI ihflnfTTT1 y ̂  y declined
value and the dividend vna cut*



Respondents Dean Witter and Satfaer alleged that the analyst's buy
was reasonable. Dean Hitter and Satber further alleged that

they ^*^ not insure profitability of *•><«> investments that it reooomends to
its clients.

requested that H->O p«™»i award h*™ 24,080 aH^mHrmni shares of
Qaanical TtaniHTig' stock orf in <->u> alternative, 14,170 shares of Qienacal

stocte, plus punitive damages.

Respondents requested that ^^*» panoi day Claimant's Statsnent of
in its entirety.

have *ji_uoil that +*1* /Marti in ^^g natter may be executed in
counterpart copies or that a handwritten, signed Award cay be altered. In
either case, the parties have agreed to receive omfrmnnd copies of the Award
while the originals romin on file with the NASD.

Pursuant to Section 39(a) of the Code of Arbitration Procedure, the
Claimant -n««riaH Ma statement of fia**™ to "tTi^ii-i^a a request for punitive

After ni^rwHriaT-tTi^ H^ pleadings, *•*»•> teetinmy a<nri the evidence
presented at the >»**-̂ *^g- and post hearing submissions if any, the
undersigned arbitrators have ^yMyi in full aw* final resolution, of the

SUbnLtted for A*fc*unnArvfitE+ nyi ft if

1. Hie Statement of f^a*™ is dismissed in its entirety;

2. ***** of the p*""*̂ ** shall bear *-*w< T» ow costs and
than t*tinfM specifixially eounaraced

Pursuant to Section 43c of Ĥ  rvv^ Q£ &TW *-n*+4 fvi procedure f the following
Forum Fees are naoeooodi

2 sessions X $750 = $1500 minus hmrlTigr session deposit of
$750 = net $750 due.

Porum fees Assessed Against Reepcodants Dean Witter
Raynolds, Inc. and William R. Sather, jointly and
severally, in the SUB of $750.



Fees are payable to the National Association of Securities Dealers, lac.

By

Mav 13. 1992 s/3 George A. Beck. ESQ. . Chairperson
Public Arbitrator

May 13, 1992 Jamea P. Trainor. Jr.
- Public Arbitrator

Mav 13. 1992 Michael J. Madden
Industry Arbitrator

NASD decision served: May 26, 1992


