N.A.S.D. ANARD

NATICNAL ASSOCTATTON OF SECURITIES DEALERS

In the Matter of the Arbitratiem Betvmen

Namea of Claimants

B ——— —— —]

Joe C. Quezada anrd Bermice M. Quezada

v3. NASD #91-02336

Nannofmm
Smdth Barney, Harris Upham & Co., Inc.
Richard Mascm
Nicholas levecetr
Francis Treybal

For Claimants: Rebert Roth, Investors Arbitration Services, Inec., Weodland
Eills, California.

For Respandents: Spith Barney, Harris Upham: Scott E. Kresch, Exj.,
Smith Barney, Harris Uphsm, New York, New York

For Richard Mascn: Richard Masocn
For Nicholas Levemnetz: Nicholas Levemetz
For Francis Treybal: Francis Treybal
' _ CASE THFUEMATTON

Statemsnt. of Claim filed: July 31, 1991
Claimants' Sulnission Acreement signed: July 18, 1991

Statement: of Answer filed by:
Snith Barney, Harrig Uphem: Septamber 9, 1391
Richard Mascn: None submitted
Nicholas Lavenetz: Septsmber 10, 1991
Francis Treybal: September 12, 1291

Respondents! Submission Agresmsnts signed cn:
Smith Barney, Harris Upham: Septamber 6, 1991
Richard Mascn: None submitted
Nicholas lLavenstz: September 4, 1951
Francis Treybal: September 9, 1991
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Hearing Date/ Seasicms: June 25, 1992 (o sessicns)
Hearing Location: Los Angeles, Califommia
CASE SUMMARY

Claimantg alleged lack of suitability with respect to thair investment
in mutual funds, and also alleged immuthorized trading with respect to thair
investment in the MFS Interpaticmal Income Trust.

Respondents denied the allegations and asserted that claimants
autherized and approved all transactions, and that all investments met
claimants' investment cbjectives.

RELIEY SmuETTSD
Claimants requested campensatory damages of $21,200.00; rescigsion of

all unsuitable tramsacticns; retirm of all camissicns, margin interest and
tax lisbilities; lost profits; pmitive damages; costs of arbitraticn.

Respondents requested dismissal of all claims.

OTHER TSCORS CONSITEVED & DECIDED
At the hearing, Claimants diamissed Respondent Nicholas Levenetsz.

The parties have agreed that the Jemrd in this matter may be executed
in counterpart copies or that a handwritten, signed Zward may be entered.
In either casa, the parties have agreed to receive conformed copies of tha
Xard while tha originals ramain cn file with the NASD.

After considering the pleadings, the testimny and the ~evidance
presemted at the hearing, the undersigned arhitraters have decided in full
and final resclution of the issues submitted for datermination as follows:

1. All claims, inclwling the claim for punitive damages, assexted by
claimants are dismissged. '

2. The parties shall each bear their respective costs including
attomey's fees. '
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FORDM PERS

. - Pursuant to Section 43¢ of the Code of Arbitraticn Procedure, the
Nationa.l Association of Semurities Dealers, Inc. cshall retain the %400
hearing session deposit 28 an assessment of fomum fees,

ANBITRNTION PANEL
Name Publiczw
ing Arbitrators' Signature
- Public Arbitrater

Public ArbitTator
Induscry Arbitrator

— DATE SERVED: 07/28/92

. Alexandra M, Linden =
/

Date of Deaisicni ?/?; ﬁ.,:
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