
N.A.S.D. AWARD

NBTICNAL ASSOCIATION OF SECURITIES DEALERS

la the Matter of the Arbitration Between

of

Steve E. Gerlach
Kirsty E. Gerlach

vs. 91-02351

Name of Respondent (s)

Shearson T-ahmari Brothers, lac.

For n a 1 mnn ta/Counterrespondents ; Steve E. Gerlach (Pro per)

For p<»qprlnrfan̂ /l̂ m̂ ĝ ^̂ â T«̂ l̂ -* Kathryn L. Krebsr Esq., Keesal, Young &
Logan

Statanent of rq«4« filed: July 31, 1991

' /rV^Tn4-arTpa]arv-iprfanf-ja* fliî iri qqH /wi AgxeeffleOtS Signed 3S follOWSS

Steve E. Gerlach - July 11, 1391
Kirsty E. Gerlach - October 16, 1991

Statement of Answer «™H nnnnt-gw<i «Hm filed by Respondent on: January 8P 1992

i a -i man i- « g Sutmission AyiBtaufipfcfl signed on: January 7,
1992

Prehearlng rv^nfarr-onrta p^j-Q/^rniTl m? T HODS

Date/Sessions: May 8, 1992 (two sessions)
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QSB SMBflg

alleged that P a
wrongfully paid check number 127 of *--h»î  Financial Management Account
("5MAn), account number 553-14837-16, after acknowledging two separate stop
payment orders by Steve Gerlach.

Responden t /Counter claimant denied any liability to
asserted that check pnr*^1" 127 was paid as a

result of Xirsty Gerlach1 s telephone ^ll to Shearson' s EMA. department in
vdaich. she directed that the step order previously placed by Steve Gerlach be
removed. Rpflpnnrfc"^/^rilTri*'0ff^^1 a^TWirn*T further asserted that it ar*fr?4 in

v/ith naHTrnmfq • CUfltOfflSr &ij i • ' naman^ -

also asserted a counterclaim for a debit balance in
Claimants' /Oountezrespondenta' FMA account.

n alTTRnta/Gbunterrespcpdents requested; $15 r 000

reouested:

1* Dismissal Of n â •maT̂ •̂g • /rV-nTn̂ orr-pappf-*nrfon«-a I Claims;

2* An Award of $4,209.15 against
jointly and severally;

3* Interest;
4. Costs;
5. Expenses j
6. Legal fees.

Cb January 28, 1992, f̂ â il»T•̂ a/fv•̂ n̂ ••rl-lnMŷ nripnt•Ji filed a Motion lo Bar
Shearson T̂ tw>«n Brothers, Lac. 'a Answer. I*M» fhaH ̂ *̂»-grm ruled that he would
admit ***"* Answocr â  nnmnf ̂r̂ "1 "̂ ^ filed by Shearson y*fr™»" Brothers, Inc.
into the case pleadings.

The parties have agreed that the Award in t±dlB setter zsy be executed
in counterpart copies or that a hancwritten, signed Award nay be entered.
In either case, the parties have LUJILU! to receive rnnrcirniml copies of the
Award vdiile the originals remain on file with the NASD.

After considering Ĥ  pleadings, **«> testimony and. *•>¥» evidence
presented at t*** hrnTl'nj. ***** undersigned arbitrator N*H Hâ ^̂ ô  in full and
final resolution of the IggtMag submitted for deteradnation as follows j

1* ^T*! and every ^Ta^Tn of rtxlintim+m/<THpn+*nrrmm£f*iAav*+m ±Q <JifflniSSed.
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2. ^a^TOanta/CV7tmtgiT^grnPri<a"*'? ace jointly and severally liable for
shall pay to p°flpnnrfflin*/rrnin+'<*rff'* a •**»««*• i-ha sum of $4,209.15.

3. r̂ â TTlâ -̂«/rvHtn̂ e»̂ «̂prlnHttn̂ -q are jointly and severally liable for
and shall pay to pi«̂ ?inri<arit-yrv̂ T̂ t«?yr*1aiiTnarit" *"*"* sum of $300 .00 as

for Ptagp-mrion*- * fr/Hm-mf pr-r«1 a-imami- « a hfta-r-infj SeSSlOn deposit.

4. Respondent' ff/fV''Tn»•»1nr«^a^lnaT^»• 13 riia-ima for interestr sxpenses and
legal fees are dismissed.

5. The parties shall each bear trhHr respective costs
attorneys* fees.

OBISZ. GCB35

None.
FGBEM

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD
shall retain the $100 filing fee previously deposited by the
Cla^irants/Oountezrespondents. Tbe Director of Arbitration waived the hearing
session deposit pursuant to rnaHTnarn-g«/nr«-tnfja.j i MM^jivton^gi request*

Name
H. Ashcorian Public Chairperson

Oooacurring Arbitrator1 s/ Signature

DATE SERVED: 07/02/92

Date of Deeisicm ^̂ y f. (*>
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