
N.A.S.D. AWARD

NATIONAL ASSOCXAITCN OF SfcUJkiTUBS DEALERS

In the Matter of the Arbitration Between )
)

Of

Alan Brown )
)
) Case No. 91-02354
)

Name of

Dean Witter Reynolds, Inc.

Claimant, Alan Broun ("Brown") was pro se.

For Respondent, Dean Witter Reynolds, Inc. ("Dean Witter*): Bterd Larfcin,
Esq. of Dean Witter Reynolds.

Statement of rn«-i™ filed: July 31, 1991. Claimant's Submission Agreement
signed: July 19, 1991.

Respondent's Statement of Answer filed: October 2, 1991. Respondent's
Submission Agreement signed by Bterd Larfcin, Esq. July 13, 1992, on behalf
of Dean Witter*

Co. July 14, 1992, In Fort Laudardale, Florida, a Nearing lasting two (2)
c

daiaaant alleged that Respondent woa liable for >̂«yî i4Tig *nA unauthorized
trading of nrrrmnrH ties futures*

denied all allegations of wccogdoing and alleged that it violated
no duty to Claimant, the reocmnttriaticns were consistent with Claimant's
investment objectives, Claimant was advised of the risks, and all trades were
authorized by Claimant and were not excessive.

RespcDdent alleged the affirmative rVeffniwi of estoppel, waiver, preclusion,
statutes of limitation, Inches, failure to mitigate damages, market
conditions were responsible for the locoes and punitive damages are not
awardable under Hew York law.



Claimant requested damages in the amount of $95,474.00, plus treble damages
and costs for a total requested amount of $237,992.00

requested Hianiggai of tha claim.

1. This Panel finds that, in view of the ruling made on the merits of the
case and rywij-a-inttH in paragraph numbers 1 and 2, below, the issue of the
Statute of Limitations is considered moot.

2 . The parties have agreed that the Award in this matter may be ernynff'ri in
counterpart copies or that a handwritten, signed Sward may be entered. In
either case, the parties have agreed to receive conformed copies of the Jfcard
while the originals remain on file with the NASD.

After considering *•+** pleadings, *"**> testimony **** the evidence prMant-tfri at
the fr-qrtnrj. the arbitrators have 4qqi4qd in full and final resolution of the
issues submitted for determination as follows t

1. Respondent, Dean Witter, is found not liable and, there£orer all
against it are hereby rti mil nnnrl

2. Claimant's request for treble damages and costs is denied.

The parties shall each bear al other coat* and enpenffien incurred by them in
î̂ r̂ i with frfr*« JM i N i**11 ihij -iwOiiH-iTig attorney' s f<

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the Panel has
Maeaaed forum feee in the amount of $1,500.00 (two seaaicna x $750.00 per
session)* Claimant is hereby assessed $1,500.00, for which the NASD shall
retain the $1,050.00 previously deposited in partial satisfaction thereof.

Fees are payable to the National .Association of Securities Dealers, Inc.



Ccocuxriag Arbitrators1 Signatures

/s/
Sidney M. Dubbin, Esq. Public

/S/
Sterling F. Trsnsyne Public

/s/
John N. Breazeale Industry

Date of Decision: July 31, 1992


