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NATIONAL ASSOCIATION OP SECURITIES rmrafl

In the Matter of the Arbitration Between

f\f

Gregory & Nella Lovinsky-

91-02400

Bear Stearns & Company
Aimed

For Claimants : Kenneth J. Fisher, Esq. of Kenneth J. Fi shear Co., L.P-A.

For Respcodents: Nictolaa P. lavarone, Esq. of Bellows and Bellows.

Statement of maim filed: August 1, 1991.

Sutaission Aiji >'»IIBIII i signed on: July 29, 1991.

Joint Statement of Answer filed by Respondents, Bear Stearns & Co., Inc. and
Aimed Abrfrl J-ITTJ z on Septanber 30, 1992.

Respondent near Stearns & Co. , Inc. ' s Sutmission Agreement signed on:
September 30, 1991.

Respondent Atmsd AbcfelAziz*s Sutmission T^qronnsfit signed on: October 30,
1391.

Pre-Hearing Conference held on: February 5, 1992

Hpnrlnj Date/Session: April 16, 1992, 2 sessions

NASD offices located in Cleveland, Ohio.

GASB

Claimants Gregory and Nella Loviasfcy alleged that Respondent Ahmed AbdeL
IZBde tWO iirum^hgr^?;ari t-MnrMnqfrjrna QQ. t-Vu»4y aCCOUnt, *"̂ * purchase Of 3,100

shares of AST Research and the sale of 81 ̂ *iig for AST Research, dainants
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further alleged that imaadiately *JECT receipt of a complaint frcm Claimants,
Respondent Bear Stearns & Co., Inc. «•*••* sold the AST Research stock In their
account, resulting in a net loss of $17,000 from the unauthorized buy and a
loss of $1000 firm the ™n»"«-hf*ri.M<i sale of the calls. Claimants further
alleged they are Russian immigrants who do not read or write aglish and
Respondent aM**i«rî  was fully aware of this.

Respondents m̂ rn-a-in̂  that all the transactions were authorized by Claimants
after *n «̂ "ffff 1 *-*i with Respondent Abdaiaziz, and that in each case Respondent
Abdelaziz H»H reviewed with Claimants the risks, mechanics, and rewards of

transaction.

requested compensatory damages in the amount of $18,000.

Respondents requested that Claimants' rl*"*™1 be dismissed in their entirety
the costs of t-Ma proceeding be aoooosefl against Claimants.

After fwia-irf̂ jpg the pleadings, the testimony and the evidence presented at
the H*M*THTVJ anH post h<u>̂ T>g submissiODS, the undersigned arbitrator has

full and final resolution of the iopiiftn submitted for detemnna*
tion as follows:

1. That Claimants' ••'i*-*™? are denied in *->̂ -*'*" entirety.

2. Sach party shall bear *->W»T- respective costs Inrlnriing attorneys fees.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
following Forum Fees are

2 *~~*~»m x $300 = $600 plus $300 (Pre-Hearing Conference) - $900
minus hnrrHTij ff̂ ffffl0" deposit of $300 a $600 net due.

Claimants be and hereby are liable and shall pay to the NASD the sum of
$600.00 to represent forum fc

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the NASL
shall retain the r.i»-im filing fee previously sutnitted by the Claimants.
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Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrator's Signature:

Public/Industry

Robert C. Devlin, Esq. Public Arbitrator

Dace of Decision: June 23, 1992


