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NATIQNAL ASSOCTATYQN OF SECURTTIES DEALERS

In the Matter of the Arbitration Between
Name of Claimants
Gregozry & Nella Lovinsky:

91-02400
Name of §-]
Bear Stearmns & Compay
Almned Abdelaziz
REPRESENTATTON

For Claimants: Kesmmeth J. Fisher, Eaqg. of Xemneth J. Fisher Co., L.F.A.

For Reaspandents: Nicholas P. Iavarcme, Esq. of Bellows and Bellows.
A DeCRaTIoN

Statement of Claim filed: Angust 1, 1991.

Claimants' Submission Aqreements signed cn: July 29, 1991.

Joint Statement of Answer filed by Respondents, Bear Stearms & Co., Inc. and
Ahmad Abdalaziz on September 30, 1932,

Respondent Bear Stearms & Co., Inc.'s Submisaion Agreement signed on:
Septeamber 30, 1991. .

wmw-swwsmm; Octcbexr 30,
1991.

EERRING JRSCReaTIoN
Fre-Haaxring Conference hald an: PFebruary S, 1992
Hearing Date/Session: April 16, 1992, 2 sessicus
Heaxring Locaticm: NASD offices located in Clewveland, Chio.
o= smesr
Claimants Gregory and Nella Lovinsky alleged that Respondemt Abmed Abdelaziz

made two umauthorized transactions on their account, the purchase of 8,100
shares of AST Research and the sale of 81 calls for AST Research. Claiments
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further alleged that immediately upon receipt of a camplaint fram Claimants
Respondent Bear Stearns & Co., Inc. them scld the AST Resemrch stock in their
account, resulting in a nat loas of $17,000 from the unauthorized bay and a
loss of $1000 from the unauthorized sale cf the
allegadtbsyazenussmimnigrmta\dndomtmldarmmmgushand
Respondant: Abdelaziz was fully aware of this.
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after discussion with Respondent Abdelaziz, and that in each caga
Abdelaziz had reviewed with Claiments the risks, mechanics, and rewards of
each transactiem.

E

RELIEY XBQUSSDD
Claimants requestad campensatcry damages io the amamt of $18,000.

Respandents requested that Claimmnts® claims be dismissed in their eatirety
and the costs of this proceeding be assessed against Claimants.

tion as follows:

i. That Claimants' claims are denied in their entirety.
2. Each party shall bear their respective costs including attorneys feas,

FoRM FERS

Pursuant to Section 43(c) of the Code of Arbitratiom’ Procedure, the
following Forun Fees are assessed:

2 seasions x $300 = $600 plus $300 (Pre-Bearing Conference) = 3300
mirus hearing session deposit of $300 = $600 net due.

Claimants be and hereby are liable and shall pay to the NASD the sum of
5600.00 to reprasent forn fees.

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the NAST
shall retain the claim filing fee previcusly submitted by the Claimants.
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Fees are payable to the Naticnal Associaticn of Securities Dealers, Inc.

Concwxrring Arbitratorts Signature:
Rame Public/Industry

e

. }"“f‘t'd/’ é’/&:“{;t.
Robexrt C. Devlin, Eaq. Public Arbitrator

Date of Decision: June 23, 1992




