
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF fjjjUlH I ' i ' i Htj DHAI£RS

In the Matter of the Arbitration Between

Ngne^ofjjZlaiinant

Harold Nelscn.

vs. 91-02435

P"ifn > Hliiit(s)

BllttOn, £QC.
Ken
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For Respcodents: E. Scott Douglas, Esq., Keesal, Young & Logan, Long Beach,
California.

Statement of Claim filed: August 7, 1991.

Claimant's p***"1^ pff̂ r" Agreement signed oni June 18, 1991

Joint Statement of Unnimir and Counterclaim filed by Respondents cm March 26,
1992

Respondent Shearson's Subodssion Agreement signed on» Sqpt-airtTffr 21, 1391

Raepondent anall's Submission Agreement signed on: None submitted.

Hearing Dete/Seeadonsi April 3, 1992 (2 namrlmii)
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CASB

alleged fraud, inisrepreseritation, breach of fiduciary duty,
unsuitability and lade of supervision with respect to investments in the

stock of L.A. flear and Businessland.

Respondents deeded Claimant's allegations, and asserted that all
of misrepresentation are time-barred, that Claimant authorized all
transactions and exercised control over his account at all times, and that
Claimant is a lueuijer of tl"? "lay* »n.Morn suit against Busineasland ImcMa as
In re. Bus1m¥>a1*nd Sec. Liticr.. Case No. C-90-20476-RFP, and that the claims
in the class^acTIcnaroseCTit of the same investments and transactions as
those raised in this arbitration proceeding..

Respondents asserted a counter-claim for the debit balance in Claimant's
account.

SIX
assaso

daiflant requested damages of apprcod.mat-ely $40,000, plus interest,
punitive damages, relief from liability for the debit NOTVi^ costs of
arbitration «M attorney's fees.

Respondents requested ĝ̂ tH"! of \̂i ni«-tTM »nH an award on the
counterclaim of $18,144 plus interest, costs of arbitration and attorney's
fe

The parties have agreed that the teard in this matter may be executed
in counterpart copies or that a handwritten, signed .hard may be entered.
In either case, the parties have agreed to receive rmff*nr»A copies of the
.Sward while the originals remain on file with the NASD.

At hearing, Respondents moved to Mmntfm, or in the alternative, to stay
t*h<» proceedings because of Claimant's status ** a member of **̂ ** "Innti ***̂ <r*
suit Itore.ftTsJnMMQjnmdSec.Idtig., Case No. C-90-20476-RPP, and therefore

as ̂ i«<<"̂ i in **MM arbitration

After considering the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final absolution of the issues submitted for detemrlnation as followsi

1. Respondents are jointly and severally liable for and shall pay to
my-imant- the sun of $15,388.71 plus simple interest at 8% per annm from
August 13, 1990 until paid. Payment shall be made on or before the 30th day
following receipt of the assignment rlnnignnfnl in paragraph 3 of thin award.
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2 . The for punitive damages is dianissed.

3. Claimant is to assign to Respondents all rights *»vl interests in
the class action knowi as In re. Busdnpflaland Sec. Litig., Case Nb. C-90-20476-RFP. ===5==«==I==o====±===B».»==,*a-

4. for t-hj» debit is

5. Tbe parties will each bear tlre-jr respective costs including
attorney's fe

UiTIHK UUbTSt

None.

Pursuant to Section 43c of the Code of Arbitration Procedure, the KftSD
shall retain the $400 hnnHng session fee previously deposited by Claimant as
an assessment of forum fees for 1 session. la a<vHH/-m, Respondents are
jointly and severally assessed forum fees of $400 for 1 session.

are payable to the national Association of Securities Dealers, Inc.

Signature

Aaron

Public Arbitrator
Public Axbitrator
Industry Arbitrator

DATE SERVED: 05/12/92

Data of Dadsic
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