
KJLS.D. AWMZD

ASSOCIATICN OF SBCDKITHS DEALERS

In the Matter of the Arbitration Between

Name of

Enaie B. Nordman, Ttustee for
the Benefit of Ernie B. Nordman
dated November 6, 1284

vs. NASD #91-02442

NJ5DDB Of

Masoa Hunt & Company
Wedbush Matgaii Securities
George Jones

For Claimant: Janes C. Krause, Esq., San Diego, California

For Respondents* Mason Hunt: Nb appeazaoce at luvi i l i n j

For Wedbush Margan: Zftrie Eaton, Wadbush Mottgan Securities,
Los Angeles, California

For George Jones s Pfvn ti H irtfln t* fgrwpHfntBd ndnself

Statement of n«JTn filed: August 7, 1391

daimant'a Subcoissian Agreemsnt gfgMrf* July 26, 1991

Statement of Answer filed by Respondents ant
Mason Ebnts None submitted
Hedbuah Morgan: Decwrfeffr 26, 1391
George Jones* September 19, 1991

TTi'iM^x i i i i lMil fi' Subadssicn. Agreements gign^ ons
Mason Bunts None submitted
Wedbush Morgans nanmiiMM 17, 1991
George Jones j September 19, 1391
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Hearing Date/ Sessions: June 25, 1992 (one sessioa)
June 30, 1992 (two sessions)

Location: San Diego, California

SOMRPT

dainant alleged lack of suitability, negligence, and breach of contzact
with respect to invesbasits in bmi funds.

Respondents denied aii a^iag^+^mn of wrongdoing, aTV* rinn^rtod that
Claimant had failed to state a cause of action, and further, that this
was not hrp««jhfr within *"*"* applicable statutes of limitations.

Respondent Wedbush M-IMJJM -^^^^0^ a rn-HTni-onnni a-i-m aiiorpt-ryj malicious
prosecution.

RELICT R

requested damages of $21,000*00 plus interest.

requested dismissal of «TT claims. Respondent Wadbush
Morgaii requested an award of costs of arbitration a«* punitive damages in its

•Mumu OQK3DHQ3) & iri iiw»

At the first hrnT*T|g' nmnlnnj daimant witMrew *»TI f!^a^Tnq asserted
against £bson Bunt & Go.

The parties have agreed that the Jteard in this matter may be executed
in counterpart copies or that a hancfeiritten, signed Award may be entered.
In o** *"**"• case, *•>» parties have ajicol to receive ccnformed copies of
Award while the originals ranain on file with the NASD.

After considering tba pleadings* *•**> testimony and *•>«» evidence
presented at the bearing, the undersigned ai±3itrmtors have decided in full
and final i nni l i i l li n of the Inrnjoo submitted for determination as follows»

1. Raspcndents Wadbush Macgan Securities and George Jones are jointly
and severally liable for and dhaii pay to daimant the sum of $9,970*16
exactly. >

2. The counterclaim for costs of axfcitration and punitive damages
brought by Nedbush Morgan Securities is dismissed in its entirety.
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3. parti
attorneys' fees.

mch bear

OTHER

respective including

At tr>̂  Respondent Wedbush Itargan Securities nerved for
based on Section 15 of the Code of Arbitration Procedure. The notion was
denied.

Respondent Wedbush M"f'j-"" Securities ai«" moved for dianissal because it
was not a proper party to the action. Tne motion was denied.

None.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following; forum fees are

$ 300.00
300.00

Tto daisBnt:

Gde (1) session O $300.00
Credit fee deposit

Hb Respondents Wedbush atorgan Securities and George Jones, jointly and
severally:

1WD (2) $300.00/session $ 600.00

Name Public/Indus try

William R, Public Azfoitrator

William R.
DATE SERVED: 07/22/92

Date of Decision i
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