N.A.5.D. AWARD

NATICNAL ASSOCTATYCON CF SECYIRITIES DFALERS

In the Matter of the Arkitraticon Between

Name of Claimant

Emie B. Nordmam, Trustee for
the Benefit of Emie B. Noxdman
dated November &, 1584

va, NASD #91-02442
Yame of Respondents
Mascn Hmt & Company

Wedbush Morgan Securities
George Jones

REPRESENTATICN

For Claimsnt: Jamas C. Krause, Esq., San Diego, California

For Raspondents: Mason Bumt: No appearance at hearing

For Wedbush Morgan: Marie Eatcn, Wedbush Morgan Securities,
] Ics Angeles, Califcrnia

For Gecrge Jones: Respondent represented himself
AR DrcaaT o

Statement of Claim filed: august 7, 1991
Claimant's Submrisgicn Agresmsnt zigned: July 26, 1991
Statenent of Znower filad by Respondenis on:

Magonr Bimt: Nons sukzmitted

Wedbush Morgan: December 26, 1991

Georgs Jonam: Septacbexs 19, 1991
Respervisnts' Submission Aogvesnsntcs l:l.gnsiu:i:

Mason Himt: Neme submitted

Wadbush Morgan: December 17, 1991
George Jones: Septembar 19, 1991
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Hearing Data/ Sessiong: Jume 25, 1992 (cpe sessicnm)
June 30, 1992 (two pessicms)

Hearing Locaticn: Sam Diego, Californmia
| CASE SOMEARY

Clajmant alleged lack cof suitability, negiigence, and breach of contract
with respect to investments in bond funds.

Respondents denjed all allegations of wromgdoing, and asserted that
Claimant had failed to state a cause of acticm, and fuxrther, that this claim
was not brought within the applicable statutes of limitations.

Respendent Wedbush Morgan agserted a comterciaim alleging maliciocus
rrosecution,

RELIEF REQUESTED
Claimant requested damages of $21,000.00 plus interest.

Respondents requested dismissm]l of all claims. Respanddent Wedbush
Morgan requested an award of costs of arbitration and punitive damages in its
coumterclaim,

CIEER TSSUES OONSIDERED & DECTORD
- - - -]

At tha first hearing session, Claimant withdvew all claims asserted
against Mason Bumt & Co.

The parties have agreed that tha Award in this matter may be esscuted
in coumterpart coples or that a hande-ditten, signed Jsmrd may be entered.
In either case, the parties have agreed to receive confcrmed copies of the
Award while the criginals remmin on file with tha MASD.

B
After omnsidering the pleadings, the testimony and the evidence
pu:esenhada.ttmhnr:l.ng the undergigned arbitratcrs have decided in full
and final resolution of the issuss sulmitted for determinaticm as follows:

1. Respondents Wedbush Morgan Securitises and Gecrge Jomas are jointly
and severally liasble for and shall pay to Claimant the sum of $9,970.16
exactly., )

2. The comtsrclaim for costs of arbitration and punitive dsmages
brought by Wedbhush Morgan Securities is dismissed in its entirety.
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3. The parties sball each bear thair respective costs inzluding
attcrmeys' feeas,

At hearing, Respondent Wedbush Morgan Securities moved for dismissal
based cn Secticn 15 of tha Coda of Arbhitraticn Procedure. The motion was
mﬁ. -

Respandent Wedbush Morgan Securities also moved for dismissal because it
was not a proper party to the action, The moticn was denied.

OTEER COSTS
- - -3

Pursuant %0 Sectien 43¢ of the Code of Arbitration Procedime, the
following forum feas ara assessecd:

To Claimsme:
Coma (1) session @ $300.00 $ 300.00
Cradit for deposit 300.00
Balance dua 8 .
To Respendents Wedbush Morgan Securities and George Jonea, jointly and
Servverally:
Two (2) sessicns @ $300.00/sessicn £00.00
: Balanca dus -
Name
William R. Neswoma Public Arbitrator

. ~ . \
,M DATE SERVED: 07/22/92 |

Date of Decisicn: G0 \Zc.uuﬁ /7 P2
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